





































































Harry Chalstrom – American Community Properties Trust   Zak Krebeck – Charles County Planning & Growth Mgt. 
Dennis Chappell – IHDA / Port Tobacco Consulting   Dottie Lancaster – Lancaster Insurance Agency 
Tucker Clagget – Andrews, Bongar, Starkey & Clagett, P.A.   Jay Lilly – Coldwell Banker Jay Lilly Real Estate 
Edelen Station Board of Directors   Mike Morgan – Charles County Planning & Growth Mgt. 
James Erdman – Ben Dyer & Associates, Inc.   Mike Pellegrino – PAS Architects 
Sandy Fehl – Baldus Real Estate   Tara Scanlon – Holland & Knight, LLP 
Kathy Flerlage – Town of La Plata   John Sites – JHS Consulting 
Nancy Gasparovic – Title Professionals, Ltd.   Brent Sweet – ReMax 100 
Cindy Johnson – Charles County Planning & Growth Mgt.   Jorge Thompson – Town of La Plata 
Bob Johnston – Baldus Real Estate   Shelley Wagner – Charles County Planning & Growth Mgt. 




























































































































Town of La Plata 
Charles County, MD
Approximately 35 
miles due south of 
Washington, DC. 
Primary access via 





























Town of La Plata 
Project location 
relative to Central 




and restaurants are 
within walking 
Major transportation 
corridors and Edelen 







































Number of Units per
Building Type Buildings Building Totals
4-Story Garden-style 6 16 96
Town Home 4 5* 19


























































No. Beds / No. per Other
Unit Name S.F. Baths Building Floor Parking Features
Margaret 1,745 2 / 2 1 Ground Garage 15 x 8 Sunroom
Elizabeth 1,178 1 / 1 1 Ground Assigned 9 x 9 Library
Thomas 1,518 2 / 2 4 2nd & 3rd Garage Balcony + 10 x 9 Library
Phillip (2nd floor) 1,279 2 / 2 2 2nd Assigned Balcony
Phillip (3nd floor) 1,279 2 / 2 2 3rd Garage Balcony
Catherine 1,431 2 / 2 2 2nd & 3rd Assigned 15 x 7 Sunroom
Christopher 1,583 2 / 2 2 2nd & 3rd Garage 15 x 7 Sunroom
Charles (PH) 2,343 3 / 2 1 4th Garage 16 x 8 Sunroom



































































































































A B C D E F
Total Project Auction Assets
# Units # Units # Units Total
Approved # Units # Units Remaining To Be Auction
Building / Configuration in Project Constructed Sold in Inventory Constructed (D + E)
Flat unit in 4-story building 96 64 48 16 32 48
Town Home 19 9 9 0 10 10






























Pad site for 4-story
building #700



















Pad site for town
house building
#406 - #410















































Census 2002 2004 2006 2008
MSA 4,796,183 5,014,345 5,154,448 5,259,797 5,358,130
Percent Change 4.5% 2.8% 2.0% 1.9%
Division 3,727,565 3,897,614 4,015,122 4,102,235 4,181,729

























                                                 
1 OMB Bulletin No. 09-01:  www.whitehouse.gov/OMB/assets/omb/bulletins/fy2009/09-01.pdf,  pp. 53 & 57 
2 U.S. Census Bureau  www.census.gov 
































Opening Months Months All All All (New and
Unit Type Month (Mar‐Aug 07) (Sep‐Dec 07) 2008 2009 2010 Resale)
Garden‐style Flats 10 25 8 5 0 1 49
Town Homes 2 2 0 4 1 0 9
Total Sales During Period 12 27 8 9 1 1 58
Cumulative Sales 12 39 47 56 57 58












                                                 
4 U.S. Census Bureau  www.census.gov 





























































1BR w-balc. 6 3 3 1 / 1 Assigned $176 885 $169,950 $192
1BR 3 1 2 1 / 1 Assigned $180 914 $174,950 $191
2BR 9 7 2 2 / 2 Assigned $213 1,204 $209,950 $174



































































Agricopia 3-level TH 184 80 30 12 18 3 / 3.5 2C Gar $67 2,295 $283,500 $124
Edelen Station Edward (ctr) 19 19 11 5 6 3 / 3.5 2C Gar $87 1,895 $359,900 $190
Edelen Station Sarah (end) 19 19 8 4 4 4 / 3.5 2C Gar $87 1,944 $369,900 $190
Centennial Com. Town Home 7 7 7 1 6 2 / 2.5 Surface $175 1,535 $314,000 $205
Steeplechase Café TH 2BR 205 86 30 5 25 2 / 2.5 2C Gar $75 1,272 $273,100 $215
Steeplechase Café TH 3BR 205 86 30 6 24 3 / 3.5 2C Gar $75 1,714 $288,700 $168
Steeplechase Savannah TH 205 86 26 5 21 3 / 2.5 2C Gar $75 1,704 $290,500 $170

































































































































































































                                                 
6 Charles County: http://www.charlescounty.org/hr/employment/jobs/jds/edd/CCED_07MidYear.pdf (Economic 
Development 2007 Report, p 3.) 










CHARLES COUNTY HISTORICAL POPULATION, INCOME, AND EMPLOYMENT TRENDS
TOTAL
2000 2001 2002 2003 2004 2005 2006 2007 2008 GAIN
Total Resident Population 121,208 124,715 127,835 131,526 134,634 137,273 139,302 140,169 140,764 19,556
% Change over previous year n/a 2.89% 2.50% 2.89% 2.36% 1.96% 1.48% 0.62% 0.42% 15.13%
Median Household Income $66,750 $68,250 $69,500 $71,100 $73,550 $76,150 $77,800 $80,150 $80,750 $14,000
% Change over previous year n/a 2.25% 1.83% 2.30% 3.45% 3.54% 2.17% 3.02% 0.75% 19.30%
Full and Part‐Time Jobs n/a n/a 53,295 54,803 56,926 58,897 60,491 61,050 n/a 7,755
% Change over previous year n/a n/a n/a 2.83% 3.87% 3.46% 2.71% 0.92% n/a 13.80%












Total Households 50,950 57,525
% Change over previous year n/a 12.90%




Source:  Maryland Department of Planning:





                                                 
































Financing Mortgage Income Income
Type Cost Needed Needed
Conventional Loan 2,003 7,154 85,843$     
VA Loan 2,116 7,557 90,686$     















                                                 
9 Energetics Technology Center – www.etcmd.org  
10 Indian Head Defense Alliance – http://www.ihda-md.org/abouttheihda.html  





























Household Income # HH % HH # HH % HH
$50,000 - $74,999 442 20.2%
*$55,000 - $74,999 354 16.2%
$75,000 - $99,999 296 13.5% 296 13.5%
$100,000 - $149,999 337 15.4% 337 15.4%
$150,000 - $199,999 79 3.6% 79 3.6%
> $200,000 53 2.4% 53 2.4%









































Household # New # New #. HH Total
Growth County Submarket Income Prospective
Year by year Households Households Eligibile Buyers
2010 50,950
2011 52,202 1,252 188 96.0 48.0
2012 53,484 1,283 192 98.3 49.2
2013 54,799 1,314 197 100.7 50.4
2014 56,145 1,346 202 103.2 51.6
2015 57,524 1,379 207 105.7 52.9
2016 58,938 1,413 212 108.3 54.2
2017 60,386 1,448 217 111.0 55.5
2018 61,870 1,484 223 113.7 56.9
2019 63,390 1,520 228 116.5 58.3
























Total Villages Villas Others
Prospective Carol's Centennial Edelen at at in
Buyers Resale Agricopia Place Commons Station Steeplechase St. Mary's Pipeline
2010 100.0% 15.0% 20.0% 10.0% 5.0% 21.0% 21.0% 8.0% 0.0%
(6 mos) 24.0 3.6 4.8 2.4 1.2 5.0 5.0 1.9 0.0
2011 100.0% 15.0% 19.0% 10.0% 5.0% 21.0% 21.0% 9.0% 0.0%
48.0 7.2 9.1 4.8 2.4 10.1 10.1 4.3 0.0
2012 100.0% 15.0% 20.0% 4.0% 5.0% 23.0% 23.0% 10.0% 0.0%
49.2 7.4 9.8 2.0 2.5 11.3 11.3 4.9 0.0
2013 100.0% 15.0% 19.0% 2.0% 22.0% 22.0% 10.0% 10.0%
50.4 7.6 9.6 1.0 11.1 11.1 5.0 5.0
2014 100.0% 15.0% 19.0% 21.0% 22.5% 22.5%
51.6 7.7 9.8 10.8 11.6 11.6
2015 100.0% 15.0% 19.0% 18.0% 22.0% 26.0%
52.9 7.9 10.0 9.5 11.6 13.7
2016 100.0% 15.0% 22.0% 28.0% 35.0%
54.2 8.1 11.9 0.0 15.2 19.0


































































































































































































































































ITEM OPTIMISTIC REALISTIC PESSIMISTIC







Site (Hidden)Contingency  5.0% 7.5% 10.0%
Construction Contingency  2.5% 2.5% 5.0%

































DISCOUNT RATE OPTIMISTIC REALISTIC PESSIMISTIC
18.0% 2,887,300$               2,419,300$              1,170,700$              
17.0% 2,985,400$              2,516,700$              1,199,300$             
16.0% 3,087,500$               2,618,500$              1,229,300$              
15.0% 3,193,600$               2,724,800$              1,261,000$              

























DISCOUNT RATE OPTIMISTIC REALISTIC PESSIMISTIC UNITS ONLY
18.0% 2,887,300$               2,419,300$              1,170,700$               2,603,900$              
17.0% 2,985,400$              2,516,700$              1,199,300$              2,627,100$             
16.0% 3,087,500$               2,618,500$              1,229,300$               2,650,500$              
15.0% 3,193,600$               2,724,800$              1,261,000$               2,674,300$              








































































































































































































































































                                      
   
   
   



















































































































































































































































































































































































































































































































































































































































































































































































































































































    
   
   














































































   



































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































                                    
   
 






















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































   
   
   













































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Charles County Major Employer Listing
2008
Company Name Employees
Charles County Board of Education 3397
Naval Department of Defense at Indian Head 3118
Charles County Government 939
College of Southern Maryland 850
Civista Medical Center 820
Facchina Construction National Headquarters 836
Charles County Sheriffs Dept. 624
Reliable Contracting 525
SMECO 486
Southern Maryland Oil/Wills Group 426
Wal-Mart - Waldorf 395
Wal-Mart - La Plata 364
Macys 340
Waldorf Ford 310
Keller Bus Service 290
CCNRC Family of Care                                                       252
Chaney Enterprises 250
Target - Waldorf 250
Sears 210
Ken Dixon Automotive 200
Automated Graphics 190
Mirant  177
Target - La Plata 175
Lowes 170
Waldorf Health Center 167
Maryland Independent 162
Chopp & Company Inc. 150
ADJ Sheet Metal 150
Kohl's 135
Waldorf Toyota 135
American Community Properties Trust 125
Besche Oil Company 100
 
    
FACT SHEET 
Charles County, Maryland
2006-2008 American Community Survey 3-Year Estimates - what's this? 
Data Profile Highlights:
NOTE: Although the American Community Survey (ACS) produces population, demographic and housing unit estimates, 
it is the Census Bureau's Population Estimates Program that produces and disseminates the official estimates of the 
population for the nation, states, counties, cities and towns and estimates of housing units for states and counties.
Social Characteristics - show more >> Estimate Percent U.S.
Margin of 
Error  
Average household size 2.82 (X) 2.61 +/-0.03 map
Average family size 3.22 (X) 3.20 +/-0.06  
Population 25 years and over 90,195   +/-187  
High school graduate or higher (X) 90.6 84.5% (X) map
Bachelor's degree or higher (X) 26.1 27.4% (X) map
Civilian veterans (civilian population 18 years and 
over) 16,875 16.8 10.1% +/-1,120 map
With a Disability (X) (X) (X) (X)  
Foreign born 5,830 4.2 12.5% +/-675 map
Male, Now married, except separated (population 
15 years and over) 28,881 55.1 52.2% +/-1,116  
Female, Now married, except separated 
(population 15 years and over) 28,007 49.0 48.2% +/-1,048  
Speak a language other than English at home 
(population 5 years and over) 7,768 6.0 19.6% +/-940 map
Household population 139,000   +/-644  
Group quarters population (X) (X) (X) (X)  
      
Economic Characteristics - show more >> Estimate Percent U.S. Margin of Error  
In labor force (population 16 years and over) 80,334 75.0 65.2% +/-1,073 map
Mean travel time to work in minutes (workers 16 
years and over) 40.7 (X) 25.3 +/-1.4 map
Median household income (in 2008 inflation-
adjusted dollars) 86,586 (X) 52,175 +/-2,324 map
Median family income (in 2008 inflation-adjusted 
dollars) 93,895 (X) 63,211 +/-3,565 map
Per capita income (in 2008 inflation-adjusted 
dollars) 35,210 (X) 27,466 +/-826  
Families below poverty level (X) 4.4 9.6% (X)  
Individuals below poverty level (X) 5.9 13.2% (X) map
      
Housing Characteristics - show more >> Estimate Percent U.S. Margin of Error  
Total housing units 52,510   +/-234  
Occupied housing units 49,266 93.8 88.0% +/-653  
Owner-occupied housing units 39,522 80.2 67.1% +/-824  
Renter-occupied housing units 9,744 19.8 32.9% +/-847  
Vacant housing units 3,244 6.2 12.0% +/-605  
Owner-occupied homes 39,522   +/-824 map
Median value (dollars) 369,700 (X) 192,400 +/-5,226 map
Median of selected monthly owner costs      
With a mortgage (dollars) 2,151 (X) 1,508 +/-57 map
Not mortgaged (dollars) 509 (X) 425 +/-23  
      
ACS Demographic Estimates - show more >> Estimate Percent U.S. Margin of Error  
Total population 140,032   *****  
Male 67,920 48.5 49.3% +/-255  
Page 1 of 2Charles County, Maryland - Fact Sheet - American FactFinder
3/17/2010http://factfinder.census.gov/servlet/ACSSAFFFacts?_event=Search&geo_id=&_geoContext=&_street=&...
Female 72,112 51.5 50.7% +/-255  
Median age (years) 35.0 (X) 36.7 +/-0.1 map
Under 5 years 9,701 6.9 6.9% +/-114  
18 years and over 102,688 73.3 75.5% *****  
65 years and over 11,435 8.2 12.6% +/-105  
One race 135,661 96.9 97.8% +/-967  
White 78,489 56.1 74.3% +/-483 map
Black or African American 51,953 37.1 12.3% +/-870 map
American Indian and Alaska Native 954 0.7 0.8% +/-321 map
Asian 3,278 2.3 4.4% +/-322 map
Native Hawaiian and Other Pacific Islander 40 0.0 0.1% +/-45 map
Some other race 947 0.7 5.8% +/-372 map
Two or more races 4,371 3.1 2.2% +/-967 map
Hispanic or Latino (of any race) 5,175 3.7 15.1% *****  
 
 
Source: U.S. Census Bureau, 2006-2008 American Community Survey 
 
Explanation of Symbols: 
'***' - The median falls in the lowest interval or upper interval of an open-ended distribution. A statistical test is not appropriate. 
'*****' - The estimate is controlled. A statistical test for sampling variability is not appropriate. 
'N' - Data for this geographic area cannot be displayed because the number of sample cases is too small. 




The letters PDF or symbol  indicate a document is in the Portable Document Format (PDF). To view the file you will 
need the Adobe® Acrobat® Reader, which is available for free from the Adobe web site.
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FACT SHEET 
Zip Code Tabulation Area 20646
View a Fact Sheet for a race, ethnic, or ancestry group 
Census 2000 Demographic Profile Highlights:
General Characteristics - show more >> Number Percent U.S.   
Total population 16,354   map brief
Male 8,103 49.5 49.1% map brief
Female 8,251 50.5 50.9% map brief
Median age (years) 38.2 (X) 35.3 map brief
Under 5 years 924 5.6 6.8% map  
18 years and over 12,160 74.4 74.3%   
65 years and over 1,881 11.5 12.4% map brief
One race 16,163 98.8 97.6%   
White 12,836 78.5 75.1% map brief
Black or African American 2,951 18.0 12.3% map brief
American Indian and Alaska Native 106 0.6 0.9% map brief
Asian 193 1.2 3.6% map brief
Native Hawaiian and Other Pacific Islander 9 0.1 0.1% map brief
Some other race 68 0.4 5.5% map  
Two or more races 191 1.2 2.4% map brief
Hispanic or Latino (of any race) 233 1.4 12.5% map brief
Household population 15,624 95.5 97.2% map brief
Group quarters population 730 4.5 2.8% map  
Average household size 2.78 (X) 2.59 map brief
Average family size 3.13 (X) 3.14 map  
Total housing units 5,830   map  
Occupied housing units 5,613 96.3 91.0%  brief
Owner-occupied housing units 4,597 81.9 66.2% map  
Renter-occupied housing units 1,016 18.1 33.8% map brief
Vacant housing units 217 3.7 9.0% map  
      
Social Characteristics - show more >> Number Percent U.S.   
Population 25 years and over 11,038     
High school graduate or higher 9,227 83.6 80.4% map brief
Bachelor's degree or higher 2,480 22.5 24.4% map  
Civilian veterans (civilian population 18 years and 
over) 2,074 17.1 12.7% map brief
Disability status (population 5 years and over) 2,608 17.7 19.3% map brief
Foreign born 397 2.4 11.1% map brief
Male, Now married, except separated (population 15 
years and over) 4,026 64.0 56.7%  brief
Female, Now married, except separated (population 
15 years and over) 3,962 59.5 52.1%  brief
Speak a language other than English at home 
(population 5 years and over) 666 4.3 17.9% map brief
      
Economic Characteristics - show more >> Number Percent U.S.   
In labor force (population 16 years and over) 8,332 65.6 63.9%  brief
Mean travel time to work in minutes (workers 16 years 
and older) 35.8 (X) 25.5 map brief
Median household income in 1999 (dollars) 68,252 (X) 41,994 map  
Median family income in 1999 (dollars) 75,000 (X) 50,046 map  
Per capita income in 1999 (dollars) 27,041 (X) 21,587 map  
Families below poverty level 207 4.7 9.2% map brief
Individuals below poverty level 922 5.9 12.4% map  
      
Housing Characteristics - show more >> Number Percent U.S.   
Single-family owner-occupied homes 4,069    brief
Page 1 of 220646 - Fact Sheet - American FactFinder
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Median value (dollars) 181,200 (X) 119,600 map brief
Median of selected monthly owner costs (X) (X)   brief
With a mortgage (dollars) 1,437 (X) 1,088 map  
Not mortgaged (dollars) 327 (X) 295   
(X) Not applicable. 
Source: U.S. Census Bureau, Summary File 1 (SF 1) and Summary File 3 (SF 3) 
  
 
The letters PDF or symbol  indicate a document is in the Portable Document Format (PDF). To view the file you will 
need the Adobe® Acrobat® Reader, which is available for free from the Adobe web site.
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Table DP-1. Profile of General Demographic Characteristics: 2000
Geographic area: La Plata town, Maryland
[For information on confidentiality protection, nonsampling error, and definitions, see text]
Subject Number Percent
Total population. . . . . . . . . . . . . . . . . . . . . . . . . . 6,551 100.0
SEX AND AGE
Male . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,156 48.2
Female. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,395 51.8
Under 5 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 404 6.2
5 to 9 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 487 7.4
10 to 14 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 497 7.6
15 to 19 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 457 7.0
20 to 24 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 342 5.2
25 to 34 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 901 13.8
35 to 44 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,132 17.3
45 to 54 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 959 14.6
55 to 59 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 327 5.0
60 to 64 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 221 3.4
65 to 74 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 350 5.3
75 to 84 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 299 4.6
85 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . 175 2.7
Median age (years) . . . . . . . . . . . . . . . . . . . . . . . . . . . 36.5 (X)
18 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,868 74.3
Male . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,300 35.1
Female. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,568 39.2
21 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,644 70.9
62 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . 944 14.4
65 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . 824 12.6
Male . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 268 4.1
Female. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 556 8.5
RACE
One race . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,480 98.9
White . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,764 72.7
Black or African American . . . . . . . . . . . . . . . . . . . 1,552 23.7
American Indian and Alaska Native . . . . . . . . . . . 34 0.5
Asian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 102 1.6
Asian Indian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 0.5
Chinese . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 0.2
Filipino . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 29 0.4
Japanese. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 0.1
Korean . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 0.2
Vietnamese. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 0.1
Other Asian 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8 0.1
Native Hawaiian and Other Pacific Islander. . . . 3 -
Native Hawaiian. . . . . . . . . . . . . . . . . . . . . . . . . . - -
Guamanian or Chamorro . . . . . . . . . . . . . . . . . . 3 -
Samoan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Other Pacific Islander 2 . . . . . . . . . . . . . . . . . . . - -
Some other race . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 0.4
Two or more races . . . . . . . . . . . . . . . . . . . . . . . . . . . 71 1.1
Race alone or in combination with one
or more other races: 3
White . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,822 73.6
Black or African American . . . . . . . . . . . . . . . . . . . . . 1,582 24.1
American Indian and Alaska Native . . . . . . . . . . . . . 46 0.7
Asian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 130 2.0
Native Hawaiian and Other Pacific Islander. . . . . . 12 0.2
Some other race . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 0.5
Subject Number Percent
HISPANIC OR LATINO AND RACE
Total population. . . . . . . . . . . . . . . . . . . . . . . . . . 6,551 100.0
Hispanic or Latino (of any race) . . . . . . . . . . . . . . . . 85 1.3
Mexican . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 0.5
Puerto Rican. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 0.3
Cuban . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3 -
Other Hispanic or Latino . . . . . . . . . . . . . . . . . . . . 34 0.5
Not Hispanic or Latino . . . . . . . . . . . . . . . . . . . . . . . . 6,466 98.7
White alone. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,712 71.9
RELATIONSHIP
Total population. . . . . . . . . . . . . . . . . . . . . . . . . . 6,551 100.0
In households. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,838 89.1
Householder . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,223 33.9
Spouse . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,100 16.8
Child. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,935 29.5
Own child under 18 years . . . . . . . . . . . . . . . . 1,534 23.4
Other relatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 287 4.4
Under 18 years . . . . . . . . . . . . . . . . . . . . . . . . . 115 1.8
Nonrelatives . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 293 4.5
Unmarried partner . . . . . . . . . . . . . . . . . . . . . . . 140 2.1
In group quarters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 713 10.9
Institutionalized population. . . . . . . . . . . . . . . . . . . 693 10.6
Noninstitutionalized population . . . . . . . . . . . . . . . 20 0.3
HOUSEHOLD BY TYPE
Total households. . . . . . . . . . . . . . . . . . . . . . . . . 2,223 100.0
Family households (families). . . . . . . . . . . . . . . . . . . 1,579 71.0
With own children under 18 years . . . . . . . . . . 840 37.8
Married-couple family . . . . . . . . . . . . . . . . . . . . . . . 1,100 49.5
With own children under 18 years . . . . . . . . . . 512 23.0
Female householder, no husband present . . . . . 378 17.0
With own children under 18 years . . . . . . . . . . 269 12.1
Nonfamily households . . . . . . . . . . . . . . . . . . . . . . . . 644 29.0
Householder living alone . . . . . . . . . . . . . . . . . . . . 520 23.4
Householder 65 years and over . . . . . . . . . . . . 195 8.8
Households with individuals under 18 years . . . . . 915 41.2
Households with individuals 65 years and over . . 427 19.2
Average household size. . . . . . . . . . . . . . . . . . . . . . . 2.63 (X)
Average family size. . . . . . . . . . . . . . . . . . . . . . . . . . . 3.10 (X)
HOUSING OCCUPANCY
Total housing units. . . . . . . . . . . . . . . . . . . . . . . 2,308 100.0
Occupied housing units . . . . . . . . . . . . . . . . . . . . . . . 2,223 96.3
Vacant housing units. . . . . . . . . . . . . . . . . . . . . . . . . . 85 3.7
For seasonal, recreational, or
occasional use . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6 0.3
Homeowner vacancy rate (percent). . . . . . . . . . . . . 2.1 (X)
Rental vacancy rate (percent). . . . . . . . . . . . . . . . . . 2.2 (X)
HOUSING TENURE
Occupied housing units . . . . . . . . . . . . . . . . . . 2,223 100.0
Owner-occupied housing units . . . . . . . . . . . . . . . . . 1,513 68.1
Renter-occupied housing units . . . . . . . . . . . . . . . . . 710 31.9
Average household size of owner-occupied units. 2.78 (X)
Average household size of renter-occupied units . 2.29 (X)
- Represents zero or rounds to zero. (X) Not applicable.
1 Other Asian alone, or two or more Asian categories.
2 Other Pacific Islander alone, or two or more Native Hawaiian and Other Pacific Islander categories.
3 In combination with one or more of the other races listed. The six numbers may add to more than the total population and the six percentages
may add to more than 100 percent because individuals may report more than one race.
Source: U.S. Census Bureau, Census 2000.
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Table DP-2. Profile of Selected Social Characteristics: 2000
Geographic area: La Plata town, Maryland
[Data based on a sample. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text]
Subject Number Percent
SCHOOL ENROLLMENT
Population 3 years and over
enrolled in school . . . . . . . . . . . . . . . . . . . . 1,829 100.0
Nursery school, preschool . . . . . . . . . . . . . . . . . . . . . 152 8.3
Kindergarten . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 94 5.1
Elementary school (grades 1-8) . . . . . . . . . . . . . . . . 877 47.9
High school (grades 9-12) . . . . . . . . . . . . . . . . . . . . . 365 20.0
College or graduate school . . . . . . . . . . . . . . . . . . . . 341 18.6
EDUCATIONAL ATTAINMENT
Population 25 years and over . . . . . . . . . . 4,413 100.0
Less than 9th grade . . . . . . . . . . . . . . . . . . . . . . . . . . 257 5.8
9th to 12th grade, no diploma. . . . . . . . . . . . . . . . . . 553 12.5
High school graduate (includes equivalency). . . . . 1,387 31.4
Some college, no degree. . . . . . . . . . . . . . . . . . . . . . 884 20.0
Associate degree. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364 8.2
Bachelor’s degree . . . . . . . . . . . . . . . . . . . . . . . . . . . . 538 12.2
Graduate or professional degree . . . . . . . . . . . . . . . 430 9.7
Percent high school graduate or higher . . . . . . . . . 81.6 (X)
Percent bachelor’s degree or higher . . . . . . . . . . . . 21.9 (X)
MARITAL STATUS
Population 15 years and over . . . . . . . . . . 5,191 100.0
Never married . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,275 24.6
Now married, except separated . . . . . . . . . . . . . . . . 2,998 57.8
Separated . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 116 2.2
Widowed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 301 5.8
Female. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270 5.2
Divorced . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 501 9.7
Female. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 328 6.3
GRANDPARENTS AS CAREGIVERS
Grandparent living in household with
one or more own grandchildren under
18 years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139 100.0
Grandparent responsible for grandchildren . . . . . . 65 46.8
VETERAN STATUS
Civilian population 18 years and over . . 4,866 100.0
Civilian veterans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 693 14.2
DISABILITY STATUS OF THE CIVILIAN
NONINSTITUTIONALIZED POPULATION
Population 5 to 20 years . . . . . . . . . . . . . . . 1,469 100.0
With a disability . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 134 9.1
Population 21 to 64 years. . . . . . . . . . . . . . 3,365 100.0
With a disability . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 525 15.6
Percent employed . . . . . . . . . . . . . . . . . . . . . . . . . . 53.7 (X)
No disability . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,840 84.4
Percent employed . . . . . . . . . . . . . . . . . . . . . . . . . . 84.9 (X)
Population 65 years and over . . . . . . . . . . 618 100.0
With a disability . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 258 41.7
RESIDENCE IN 1995
Population 5 years and over . . . . . . . . . . . 6,188 100.0
Same house in 1995. . . . . . . . . . . . . . . . . . . . . . . . . . 3,229 52.2
Different house in the U.S. in 1995 . . . . . . . . . . . . . 2,834 45.8
Same county . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,858 30.0
Different county . . . . . . . . . . . . . . . . . . . . . . . . . . . . 976 15.8
Same state . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 491 7.9
Different state. . . . . . . . . . . . . . . . . . . . . . . . . . . . 485 7.8
Elsewhere in 1995. . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 2.0
Subject Number Percent
NATIVITY AND PLACE OF BIRTH
Total population. . . . . . . . . . . . . . . . . . . . . . . . . . 6,613 100.0
Native. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,490 98.1
Born in United States . . . . . . . . . . . . . . . . . . . . . . . 6,468 97.8
State of residence . . . . . . . . . . . . . . . . . . . . . . . . 3,233 48.9
Different state. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,235 48.9
Born outside United States . . . . . . . . . . . . . . . . . . 22 0.3
Foreign born . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 123 1.9
Entered 1990 to March 2000 . . . . . . . . . . . . . . 23 0.3
Naturalized citizen . . . . . . . . . . . . . . . . . . . . . . . . . . 98 1.5
Not a citizen . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 0.4
REGION OF BIRTH OF FOREIGN BORN
Total (excluding born at sea). . . . . . . . . . . . . . 123 100.0
Europe . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 42 34.1
Asia . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49 39.8
Africa . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Oceania . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Latin America . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 5.7
Northern America. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 20.3
LANGUAGE SPOKEN AT HOME
Population 5 years and over . . . . . . . . . . . . . . 6,188 100.0
English only . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,967 96.4
Language other than English . . . . . . . . . . . . . . . . . . 221 3.6
Speak English less than ″very well″ . . . . . . . . 48 0.8
Spanish . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 72 1.2
Speak English less than ″very well″ . . . . . . . . 13 0.2
Other Indo-European languages . . . . . . . . . . . . . 113 1.8
Speak English less than ″very well″ . . . . . . . . 24 0.4
Asian and Pacific Island languages . . . . . . . . . . . 36 0.6
Speak English less than ″very well″ . . . . . . . . 11 0.2
ANCESTRY (single or multiple)
Total population. . . . . . . . . . . . . . . . . . . . . . . . . . 6,613 100.0
Total ancestries reported . . . . . . . . . . . . . . . . . . . 6,448 97.5
Arab . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Czech1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 0.4
Danish . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 0.3
Dutch . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 114 1.7
English. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 919 13.9
French (except Basque)1 . . . . . . . . . . . . . . . . . . . . . . 270 4.1
French Canadian1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 1.0
German . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,043 15.8
Greek . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 0.3
Hungarian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31 0.5
Irish1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 860 13.0
Italian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 382 5.8
Lithuanian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Norwegian. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 93 1.4
Polish . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100 1.5
Portuguese . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Russian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 0.3
Scotch-Irish. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 158 2.4
Scottish . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 167 2.5
Slovak . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Subsaharan African. . . . . . . . . . . . . . . . . . . . . . . . . . . 38 0.6
Swedish. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40 0.6
Swiss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 33 0.5
Ukrainian . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27 0.4
United States or American. . . . . . . . . . . . . . . . . . . . . 279 4.2
Welsh. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15 0.2
West Indian (excluding Hispanic groups) . . . . . . . . - -
Other ancestries . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,722 26.0
-Represents zero or rounds to zero. (X) Not applicable.
1The data represent a combination of two ancestries shown separately in Summary File 3. Czech includes Czechoslovakian. French includes Alsa-
tian. French Canadian includes Acadian/Cajun. Irish includes Celtic.
Source: U.S. Bureau of the Census, Census 2000.
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Table DP-3. Profile of Selected Economic Characteristics: 2000
Geographic area: La Plata town, Maryland
[Data based on a sample. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text]
Subject Number Percent
EMPLOYMENT STATUS
Population 16 years and over . . . . . . . . . . . . 5,109 100.0
In labor force . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,166 62.0
Civilian labor force. . . . . . . . . . . . . . . . . . . . . . . . . . 3,130 61.3
Employed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,977 58.3
Unemployed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 153 3.0
Percent of civilian labor force . . . . . . . . . . . . 4.9 (X)
Armed Forces. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 0.7
Not in labor force. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,943 38.0
Females 16 years and over . . . . . . . . . . . . . . 2,768 100.0
In labor force . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,606 58.0
Civilian labor force. . . . . . . . . . . . . . . . . . . . . . . . . . 1,606 58.0
Employed . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,494 54.0
Own children under 6 years. . . . . . . . . . . . . . 505 100.0
All parents in family in labor force . . . . . . . . . . . . . . 315 62.4
COMMUTING TO WORK
Workers 16 years and over . . . . . . . . . . . . . . 2,977 100.0
Car, truck, or van - - drove alone . . . . . . . . . . . . . . . 2,359 79.2
Car, truck, or van - - carpooled. . . . . . . . . . . . . . . . . 396 13.3
Public transportation (including taxicab) . . . . . . . . . 62 2.1
Walked. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50 1.7
Other means. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 0.4
Worked at home . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 97 3.3
Mean travel time to work (minutes)1 . . . . . . . . . . . . 36.6 (X)
Employed civilian population
16 years and over . . . . . . . . . . . . . . . . . . . . . 2,977 100.0
OCCUPATION
Management, professional, and related
occupations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,257 42.2
Service occupations . . . . . . . . . . . . . . . . . . . . . . . . . . 402 13.5
Sales and office occupations . . . . . . . . . . . . . . . . . . 725 24.4
Farming, fishing, and forestry occupations. . . . . . . 3 0.1
Construction, extraction, and maintenance
occupations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 362 12.2
Production, transportation, and material moving
occupations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228 7.7
INDUSTRY
Agriculture, forestry, fishing and hunting,
and mining . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 0.4
Construction . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 354 11.9
Manufacturing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 74 2.5
Wholesale trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41 1.4
Retail trade . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 393 13.2
Transportation and warehousing, and utilities . . . . 147 4.9
Information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 2.1
Finance, insurance, real estate, and rental and
leasing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 122 4.1
Professional, scientific, management, adminis-
trative, and waste management services . . . . . . . 258 8.7
Educational, health and social services . . . . . . . . . 681 22.9
Arts, entertainment, recreation, accommodation
and food services . . . . . . . . . . . . . . . . . . . . . . . . . . . 176 5.9
Other services (except public administration) . . . . 135 4.5
Public administration. . . . . . . . . . . . . . . . . . . . . . . . . . 521 17.5
CLASS OF WORKER
Private wage and salary workers . . . . . . . . . . . . . . . 2,075 69.7
Government workers. . . . . . . . . . . . . . . . . . . . . . . . . . 824 27.7
Self-employed workers in own not incorporated
business . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71 2.4
Unpaid family workers . . . . . . . . . . . . . . . . . . . . . . . . 7 0.2
Subject Number Percent
INCOME IN 1999
Households . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,189 100.0
Less than $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . 201 9.2
$10,000 to $14,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 46 2.1
$15,000 to $24,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 175 8.0
$25,000 to $34,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 239 10.9
$35,000 to $49,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 321 14.7
$50,000 to $74,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 442 20.2
$75,000 to $99,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 296 13.5
$100,000 to $149,999. . . . . . . . . . . . . . . . . . . . . . . . . 337 15.4
$150,000 to $199,999. . . . . . . . . . . . . . . . . . . . . . . . . 79 3.6
$200,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . 53 2.4
Median household income (dollars) . . . . . . . . . . . . . 56,490 (X)
With earnings . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,805 82.5
Mean earnings (dollars)1 . . . . . . . . . . . . . . . . . . . . 68,494 (X)
With Social Security income . . . . . . . . . . . . . . . . . . . 512 23.4
Mean Social Security income (dollars)1 . . . . . . . 9,729 (X)
With Supplemental Security Income . . . . . . . . . . . . 67 3.1
Mean Supplemental Security Income
(dollars)1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,384 (X)
With public assistance income . . . . . . . . . . . . . . . . . 40 1.8
Mean public assistance income (dollars)1 . . . . . 1,894 (X)
With retirement income . . . . . . . . . . . . . . . . . . . . . . . 476 21.7
Mean retirement income (dollars)1 . . . . . . . . . . . . 35,034 (X)
Families . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,682 100.0
Less than $10,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . 107 6.4
$10,000 to $14,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 9 0.5
$15,000 to $24,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 115 6.8
$25,000 to $34,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 176 10.5
$35,000 to $49,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 239 14.2
$50,000 to $74,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 357 21.2
$75,000 to $99,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 250 14.9
$100,000 to $149,999. . . . . . . . . . . . . . . . . . . . . . . . . 304 18.1
$150,000 to $199,999. . . . . . . . . . . . . . . . . . . . . . . . . 78 4.6
$200,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 2.8
Median family income (dollars) . . . . . . . . . . . . . . . . . 66,288 (X)
Per capita income (dollars)1 . . . . . . . . . . . . . . . . . . . 24,669 (X)
Median earnings (dollars):
Male full-time, year-round workers. . . . . . . . . . . . . . 42,492 (X)










POVERTY STATUS IN 1999
Families . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 139 8.3
With related children under 18 years. . . . . . . . . . . . 111 11.3
With related children under 5 years. . . . . . . . . . . 37 11.9
Families with female householder, no
husband present . . . . . . . . . . . . . . . . . . . . . . . 111 25.5
With related children under 18 years. . . . . . . . . . . . 111 30.6
With related children under 5 years. . . . . . . . . . . 37 35.6
Individuals . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 594 10.1
18 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . . . 388 9.2
65 years and over . . . . . . . . . . . . . . . . . . . . . . . . . . 112 18.1
Related children under 18 years . . . . . . . . . . . . . . . 199 12.0
Related children 5 to 17 years . . . . . . . . . . . . . . . 153 12.3
Unrelated individuals 15 years and over. . . . . . . . . 199 24.2
-Represents zero or rounds to zero. (X) Not applicable.
1If the denominator of a mean value or per capita value is less than 30, then that value is calculated using a rounded aggregate in the numerator.
See text.
Source: U.S. Bureau of the Census, Census 2000.
U.S. Census Bureau
3
Table DP-4. Profile of Selected Housing Characteristics: 2000
Geographic area: La Plata town, Maryland
[Data based on a sample. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text]
Subject Number Percent
Total housing units. . . . . . . . . . . . . . . . . . . . 2,324 100.0
UNITS IN STRUCTURE
1-unit, detached . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,219 52.5
1-unit, attached . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 674 29.0
2 units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 30 1.3
3 or 4 units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82 3.5
5 to 9 units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23 1.0
10 to 19 units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 164 7.1
20 or more units . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 132 5.7
Mobile home. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Boat, RV, van, etc . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
YEAR STRUCTURE BUILT
1999 to March 2000 . . . . . . . . . . . . . . . . . . . . . . . . . . 34 1.5
1995 to 1998 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 228 9.8
1990 to 1994 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 285 12.3
1980 to 1989 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 945 40.7
1970 to 1979 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 364 15.7
1960 to 1969 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 151 6.5
1940 to 1959 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282 12.1
1939 or earlier . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 1.5
ROOMS
1 room . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 0.7
2 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 3.4
3 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 5.4
4 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 227 9.8
5 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 444 19.1
6 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 409 17.6
7 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 295 12.7
8 rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 282 12.1
9 or more rooms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 447 19.2
Median (rooms) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.2 (X)
Occupied housing units . . . . . . . . . . . . . . . 2,212 100.0
YEAR HOUSEHOLDER MOVED INTO UNIT
1999 to March 2000 . . . . . . . . . . . . . . . . . . . . . . . . . . 409 18.5
1995 to 1998 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 759 34.3
1990 to 1994 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 455 20.6
1980 to 1989 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400 18.1
1970 to 1979 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 64 2.9
1969 or earlier . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125 5.7
VEHICLES AVAILABLE
None . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174 7.9
1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 734 33.2
2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 870 39.3
3 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 434 19.6
HOUSE HEATING FUEL
Utility gas . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 1.3
Bottled, tank, or LP gas . . . . . . . . . . . . . . . . . . . . . . . 62 2.8
Electricity. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,678 75.9
Fuel oil, kerosene, etc . . . . . . . . . . . . . . . . . . . . . . . . 428 19.3
Coal or coke . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Wood . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 0.4
Solar energy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Other fuel . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
No fuel used . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7 0.3
SELECTED CHARACTERISTICS
Lacking complete plumbing facilities . . . . . . . . . . . . 12 0.5
Lacking complete kitchen facilities . . . . . . . . . . . . . . - -
No telephone service . . . . . . . . . . . . . . . . . . . . . . . . . 8 0.4
Subject Number Percent
OCCUPANTS PER ROOM
Occupied housing units . . . . . . . . . . . . . . . 2,212 100.0
1.00 or less. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,152 97.3
1.01 to 1.50 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60 2.7
1.51 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Specified owner-occupied units . . . . . . . . 1,421 100.0
VALUE
Less than $50,000. . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
$50,000 to $99,999. . . . . . . . . . . . . . . . . . . . . . . . . . . 203 14.3
$100,000 to $149,999. . . . . . . . . . . . . . . . . . . . . . . . . 322 22.7
$150,000 to $199,999. . . . . . . . . . . . . . . . . . . . . . . . . 516 36.3
$200,000 to $299,999. . . . . . . . . . . . . . . . . . . . . . . . . 320 22.5
$300,000 to $499,999. . . . . . . . . . . . . . . . . . . . . . . . . 59 4.2
$500,000 to $999,999. . . . . . . . . . . . . . . . . . . . . . . . . 1 0.1
$1,000,000 or more. . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Median (dollars) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 174,900 (X)
MORTGAGE STATUS AND SELECTED
MONTHLY OWNER COSTS
With a mortgage . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,269 89.3
Less than $300 . . . . . . . . . . . . . . . . . . . . . . . . . . 8 0.6
$300 to $499 . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
$500 to $699 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 66 4.6
$700 to $999 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 270 19.0
$1,000 to $1,499 . . . . . . . . . . . . . . . . . . . . . . . . . 388 27.3
$1,500 to $1,999 . . . . . . . . . . . . . . . . . . . . . . . . . 345 24.3
$2,000 or more . . . . . . . . . . . . . . . . . . . . . . . . . . 192 13.5
Median (dollars) . . . . . . . . . . . . . . . . . . . . . . . . . . 1,366 (X)
Not mortgaged . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 152 10.7
Median (dollars) . . . . . . . . . . . . . . . . . . . . . . . . . . 338 (X)
SELECTED MONTHLY OWNER COSTS
AS A PERCENTAGE OF HOUSEHOLD
INCOME IN 1999
Less than 15.0 percent. . . . . . . . . . . . . . . . . . . . . . . . 401 28.2
15.0 to 19.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 237 16.7
20.0 to 24.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 303 21.3
25.0 to 29.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 205 14.4
30.0 to 34.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 48 3.4
35.0 percent or more . . . . . . . . . . . . . . . . . . . . . . . . . 227 16.0
Not computed. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - -
Specified renter-occupied units . . . . . . . . 688 100.0
GROSS RENT
Less than $200 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 91 13.2
$200 to $299 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 3.2
$300 to $499 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71 10.3
$500 to $749 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230 33.4
$750 to $999 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136 19.8
$1,000 to $1,499 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85 12.4
$1,500 or more . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 2.8
No cash rent. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 4.9
Median (dollars) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 640 (X)
GROSS RENT AS A PERCENTAGE OF
HOUSEHOLD INCOME IN 1999
Less than 15.0 percent. . . . . . . . . . . . . . . . . . . . . . . . 87 12.6
15.0 to 19.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 127 18.5
20.0 to 24.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 77 11.2
25.0 to 29.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 64 9.3
30.0 to 34.9 percent . . . . . . . . . . . . . . . . . . . . . . . . . . 27 3.9
35.0 percent or more . . . . . . . . . . . . . . . . . . . . . . . . . 272 39.5
Not computed. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 34 4.9
-Represents zero or rounds to zero. (X) Not applicable.




          1970           1980           1990           2000           2005           2010           2015           2020 2025 2030
Population Characteristics:
Total Population 47,678 72,751 101,154 120,546 136,600 144,950 160,950 177,200 193,100 204,200
  Male 24,029 36,356 50,252 58,878 66,420 70,150 77,530 84,960 92,380 97,530
  Female 23,649 36,395 50,902 61,668 70,190 74,790 83,420 92,230 100,720 106,670
  White ** 33,820 56,787 80,587 83,505 83,790 78,930 82,790 85,920 88,050 87,320
  Nonwhite ** 13,858 15,964 20,567 37,041 52,820 66,010 78,160 91,270 105,050 116,880
Selected Age Groups:
0-4 5,674 5,975 8,769 8,603 10,150 10,720 11,770 13,260 14,330 14,690
5-19 16,748 22,902 24,215 29,125 32,570 34,340 37,080 39,580 42,950 45,730
20-44 15,628 28,947 43,932 46,111 48,990 46,820 49,250 54,680 62,370 66,920
45-64 7,229 10,922 17,735 27,305 33,740 39,510 45,400 48,360 47,060 43,910
65+ 2,399 4,005 6,503 9,402 11,150 13,550 17,450 21,330 26,390 32,960
Total 47,678 72,751 101,154 120,546 136,600 144,950 160,950 177,200 193,100 204,200
Total Household Population 47,188 72,166 99,973 119,177 135,168 143,393 159,241 175,267 190,898 201,688
Total Households 12,098 21,378 32,950 41,668 47,450 50,950 57,525 64,300 70,825 75,850
Average Household Size 3.90 3.38 3.03 2.86 2.85 2.81 2.77 2.73 2.70 2.66
Labor Force:
Total Population 16+ 28,511 50,026 74,411 89,512 101,970 108,420 121,570 134,280 146,320 154,920
  In Labor Force 17,482 33,692 56,587 64,983 72,590 76,690 85,280 93,100 99,990 104,180
  % in  Labor Force 61.3 67.3 76.0 72.6 71.2 70.7 70.1 69.3 68.3 67.2
Male Population 16+ 14,276 24,702 36,473 42,902 48,620 51,370 57,470 63,050 68,440 72,300
  In Labor Force 11,647 19,874 30,385 33,535 37,040 38,840 42,840 46,430 49,760 51,920
  % in Labor Force 81.6 80.5 83.3 78.2 76.2 75.6 74.5 73.6 72.7 71.8
Female Population 16+ 14,235 25,324 37,938 46,610 53,350 57,050 64,100 71,230 77,880 82,620
  In Labor Force 5,835 13,818 26,202 31,448 35,550 37,850 42,440 46,670 50,230 52,260
  % in Labor Force 41.0 54.6 69.1 67.5 66.6 66.3 66.2 65.5 64.5 63.3
Jobs by Place of Work : 15,777 21,943 38,512 49,817 58,897 61,500 67,700 71,500 74,400 77,000
Income Characteristics:
 Personal Inc. (mill. constant 2000$) $679.1 $1,403.2 $2,634.7 $3,729.8 $4,484.1 $5,119.2 $6,291.5 $7,345.5 $8,306.2 $9,060.6 
 Per Capita Income (constant 2000$) $14,080 $19,100 $25,894 $30,772 $32,696 $35,317 $39,090 $41,453 $43,015 $44,371 
Household Income (current $) 1989 1999 2006 2007 1989 1999 2006 2007
  Median $46,415 $62,200 $77,800 $80,150     Mean $50,334 $69,450 $90,300 $93,550 
Housing Units Authorized 
    for Construction: 2000 2001 2002 2003 2004 2005 2006 2007 2008 2000-2008
Total 1,233 1,368 1,470 1,244 1,000 1,309 1,327 908 706 10,565
Single Family 1,143 1,368 1,404 1,152 1,000 931 1,146 671 435 9,250
Public School Enrollment: 2000 2003 2007 2010 2011 2012 2013 2014 2015 2017
Total 22,755 25,624 25,887 26,390 26,690 27,010 27,370 27,830 28,180 30,200
  Primary School (K-6) 11,814 12,466 12,394 12,790 13,250 13,630 14,160 14,600 14,770 15,610
  Secondary School (7-12) 10,941 13,158 13,493 13,600 13,450 13,380 13,210 13,230 13,410 14,590
**   For 2000 to 2030 white population is equal to "white alone," and non-white population is equal to "all other races."
see http://planning.maryland.gov/msdc/S4_Job_Income.shtml.  Historical (2000-2008) school enrollment is from Maryland State Department of Education.  
Historical Projected
 -----------------------------------------------------------------------------------------------------------------------------------------------------------------------
DEMOGRAPHIC AND SOCIO-ECONOMIC OUTLOOK
Projected 
SOURCE: Projections prepared by the Maryland Department of Planning, Planning Data Services as of February 2009.  Historical population, households, household 
income and labor force data through 2000, and for housing units authorized for construction through 2008 are from the U.S. Bureau of the Census.   1990 population is 
from modified age, race and sex data (MARS) and 2000 population from modified race data, both from the U.S. Bureau of the Census.  Historical jobs, total personal 
Projections are rounded, therefore numbers may not add to totals.













































































































































































































































































































































































   
   
   














































































































































































   
   
   








































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Bld Bldg Unit Unit Model Sale Sale Sale
No Address Address Type Built Sold Date Amount p.s.f. Notes
3 n/a 307 TH Edward 1,895 12/26/06 388,785 205.16$    
3 n/a 308 TH Sarah 1,944 12/28/06 390,663 200.96$    
5 100 205 Garden Thomas 1,518 2/15/07 311,820 205.42$    
5 100 302 Garden Phillip w/ Gar 1,279 2/15/07 270,285 211.33$    
5 100 401 Garden Charles 2,343 2/15/07 544,600 232.44$    
5 100 402 Garden Susannah 2,029 2/15/07 510,460 251.58$    
5 100 304 Garden Christopher 1,583 2/15/07 312,050 197.13$     Later resold
5 100 202 Garden Phillip w/o Gar 1,279 2/16/07 266,650 208.48$    
5 100 303 Garden Catherine 1,431 2/16/07 299,530 209.32$    
5 100 305 Garden Thomas 1,518 2/16/07 308,285 203.09$    
5 100 201 Garden Thomas 1,518 2/21/07 305,330 201.14$    
5 100 301 Garden Thomas 1,518 2/21/07 305,650 201.35$    
5 100 102 Garden Elizabeth 1,178 3/2/07 269,650 228.90$    
3 n/a 306 TH Edward 1,895 3/7/07 355,000 187.34$    
5 100 206 Garden Phillip w/o Gar 1,279 3/23/07 286,540 224.03$    
5 100 101 Garden Margaret 1,745 4/4/07 245,900 140.92$    
5 100 204 Garden Christopher 1,583 4/4/07 310,905 196.40$    
5 100 203 Garden Catherine 1,431 4/10/07 300,630 210.08$    
3 n/a 305 TH Edward 1,895 5/11/07 370,335 195.43$    
6 200 201 Garden Thomas 1,518 5/29/07 305,180 201.04$    
6 200 202 Garden Phillip w/o Gar 1,279 5/29/07 276,780 216.40$    
6 200 203 Garden Catherine 1,431 5/29/07 300,630 210.08$    
6 200 205 Garden Thomas 1,518 5/29/07 304,650 200.69$    
6 200 301 Garden Thomas 1,518 5/29/07 306,380 201.83$    
6 200 206 Garden Phillip w/o Gar 1,279 5/31/07 288,650 225.68$    
6 200 304 Garden Christopher 1,583 5/31/07 340,430 215.05$    
6 200 305 Garden Thomas 1,518 5/31/07 305,650 201.35$    
6 200 204 Garden Christopher 1,583 6/1/07 318,970 201.50$    
6 200 302 Garden Phillip w/ Gar 1,279 6/1/07 280,780 219.53$    
6 200 303 Garden Catherine 1,431 6/8/07 310,940 217.29$    
6 200 401 Garden Charles 2,343 6/8/07 527,745 225.24$    
6 200 102 Garden Elizabeth 1,178 6/12/07 277,635 235.68$    
7 600 306 Garden Phillip w/ Gar 1,279 7/27/07 296,180 231.57$    
7 600 401 Garden Charles 2,343 7/27/07 528,965 225.76$    
7 600 201 Garden Thomas 1,518 8/1/07 312,650 205.96$    
7 600 303 Garden Catherine 1,431 8/1/07 308,875 215.85$    
7 600 202 Garden Phillip w/o Gar 1,279 8/3/07 277,650 217.08$    
7 600 204 Garden Christopher 1,583 8/3/07 335,185 211.74$    
7 600 206 Garden Phillip w/o Gar 1,279 8/15/07 277,650 217.08$    
6 200 306 Garden Phillip w/ Gar 1,279 9/26/07 289,650 226.47$    
7 600 205 Garden Thomas 1,518 9/27/07 321,215 211.60$    
7 600 203 Garden Catherine 1,431 10/2/07 294,650 205.90$    
7 600 301 Garden Thomas 1,518 11/28/07 315,650 207.94$    
8 800 306 Garden Phillip w/ Gar 1,279 11/28/07 304,295 237.92$    
8 800 301 Garden Thomas 1,518 12/6/07 320,650 211.23$    




Bld Bldg Unit Unit Model Sale Sale Sale
No Address Address Type Built Sold Date Amount p.s.f. Notes
7 600 302 Garden Phillip w/ Gar 1,279 12/31/07 295,650 231.16$    
3 n/a 304 TH Sarah 1,944 3/18/08 385,000 198.05$    
8 800 101 Garden Margaret 1,745 3/24/08 359,650 206.10$    
4 n/a 301 TH Edward 1,895 4/2/08 339,000 178.89$    
5 100 306 Garden Phillip w/ Gar 1,279 4/8/08 309,900 242.30$    
7 600 102 Garden Elizabeth 1,178 4/29/08 250,000 212.22$    
8 800 205 Garden Thomas 1,518 4/29/08 318,142 209.58$    
4 n/a 302 TH Edward 1,895 6/24/08 329,900 174.09$    
4 n/a 300 TH Sarah 1,944 7/1/08 339,000 174.38$    








Bld Bldg Unit Unit Model Sale Sale Sale
No Address Address Type Built Sold Date Amount p.s.f. Notes
4 n/a 303 TH Sarah 1,944 6/5/09 180,000 92.59$       Foreclosure










Household # New # New #. HH Total
Growth County Submarket Income Prospective
Year by year Households Households Eligibile Buyers
2010 50,950
2011 52,202 1,252 188 96.0 48.0
2012 53,484 1,283 192 98.3 49.2
2013 54,799 1,314 197 100.7 50.4
2014 56,145 1,346 202 103.2 51.6
2015 57,524 1,379 207 105.7 52.9
2016 58,938 1,413 212 108.3 54.2
2017 60,386 1,448 217 111.0 55.5
2018 61,870 1,484 223 113.7 56.9
2019 63,390 1,520 228 116.5 58.3
2020 64,947 1,557 234 119.4 59.7
CAPTURE RATIO & ABSORPTION
Total Villages Villas Others
Prospective Carol's Centennial Edelen at at in
Buyers Resale Agricopia Place Commons Station Steeplechase St. Mary's Pipeline
2010 100.0% 15.0% 20.0% 10.0% 5.0% 21.0% 21.0% 8.0% 0.0%
(6 mos) 24.0 3.6 4.8 2.4 1.2 5.0 5.0 1.9 0.0
2011 100.0% 15.0% 19.0% 10.0% 5.0% 21.0% 21.0% 9.0% 0.0%
48.0 7.2 9.1 4.8 2.4 10.1 10.1 4.3 0.0
2012 100.0% 15.0% 20.0% 4.0% 5.0% 23.0% 23.0% 10.0% 0.0%
49.2 7.4 9.8 2.0 2.5 11.3 11.3 4.9 0.0
2013 100.0% 15.0% 19.0% 2.0% 22.0% 22.0% 10.0% 10.0%
50.4 7.6 9.6 1.0 11.1 11.1 5.0 5.0
2014 100.0% 15.0% 19.0% 21.0% 22.5% 22.5%
51.6 7.7 9.8 10.8 11.6 11.6
2015 100.0% 15.0% 19.0% 18.0% 22.0% 26.0%
52.9 7.9 10.0 9.5 11.6 13.7
2016 100.0% 15.0% 22.0% 28.0% 35.0%
54.2 8.1 11.9 0.0 15.2 19.0














































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Flats 25,671 49,022 74,693
Town Homes 0 19,146 19,146











































Item Date Duration Date Months
Existing Units' Sales 7/1/10 588 2/8/12 20.0
Site Construction 1/13/11 1640 7/8/15 55.0
Building #900 Construction 1/13/11 336 12/15/11 11.0
Building #900 Sales 12/15/11 587 7/24/13 20.0
Building #700 Construction 6/28/12 336 5/30/13 11.0
Building #700 Sales 5/30/13 587 1/7/15 20.0
TH #401‐405 Construction 3/20/14 238 11/13/14 8.0
TH #401‐405 Sales 11/13/14 181 5/13/15 6.0
TH #406‐410 Construction 9/18/14 238 5/14/15 8.0
TH #406‐410 Sales 5/14/15 181 11/11/15 6.0

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Unit $ /  Budget Total Allocation 2010
Item # Factor Detail Budget Mechanism Jul‐10 Aug‐10 Sep‐10 Oct‐10
ACQUISITION COSTS
Acquisition 0
Acquisition of completed units and pad sites 1 0 0 1 ‐$                    ‐$                   ‐$                   ‐$                  
SUBTOTAL ACQUISITION COSTS ‐$                   ‐$                ‐$               ‐$               ‐$              
CONSTRUCTION COSTS
Site Work: 611,200
On‐site Improvements 517,200 2 ‐$                    ‐$                   ‐$                   ‐$                  
Off‐site Improvements 51,400 Last 3 mos site ‐$                    ‐$                   ‐$                   ‐$                  
Hidden conditions contingency 7.5% 42,600 2 ‐$                    ‐$                   ‐$                   ‐$                  
Building Construction: 4‐story Buildings 7,081,600
Building #900 3,282,800 3 ‐$                    ‐$                   ‐$                   ‐$                  
Building #700 3,381,600 3 ‐$                    ‐$                   ‐$                   ‐$                  
4‐story electrical service 2 7,500 15,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Flooring in units @ Bldg 800 66,700 1/11 Bldg 800 sales 6,064$            ‐$                   6,064$           ‐$                  
Furnishings & artwork: 600, 700, 800, 900 96,000 3 Mos Before End ‐$                    24,000$         ‐$                   24,000$       
Construction contingency 3.5% 239,500 2 ‐$                    ‐$                   ‐$                   ‐$                  
Building Construction: Town House Buildings 1,500,200
Town House Building #401‐405 718,000 3 ‐$                    ‐$                   ‐$                   ‐$                  
Town House Building #406‐410 718,000 3 ‐$                    ‐$                   ‐$                   ‐$                  
Electrical service installation 10 1,350 13,500 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Electrical service during construction 500 0
Construction contingency 3.5% 50,700 2 ‐$                    ‐$                   ‐$                   ‐$                  
SUBTOTAL CONSTRUCTION COSTS 9,193,000 6,064$            24,000$         6,064$           24,000$       
SOFT COSTS
Architecture, Engineering & Consulting 326,400
Architect's fees pending 1 76,800.00 76,800 4,3 Mos Before Start ‐$                    ‐$                   61,440$        ‐$                  
4‐Story Plan Acquisition / Revisions / Updates 2 57,600.00 115,200 4,3 Mos Before Start ‐$                    ‐$                   92,160$        ‐$                  
Town house Plan Acquisition / Revisions / Updates 2 5,000.00 10,000 3 Mos Before Start ‐$                    ‐$                   ‐$                   5,000$          
Interior Design 60 95.00 5,700 3 Mos Before End ‐$                    ‐$                   ‐$                   ‐$                  
Construction Administration (Architecture) 2 14,400.00 28,800 2 ‐$                    ‐$                   ‐$                   ‐$                  
Engineer fees pending 1 25,000.00 25,000 2 ‐$                    ‐$                   ‐$                   ‐$                  
Construction Administration (Engineering) 33 1,500.00 49,500 2 ‐$                    ‐$                   ‐$                   ‐$                  
Bldg Permit Packages ‐ 4‐story buildings 2 1,200.00 2,400 4 ‐$                    ‐$                   ‐$                   ‐$                  
Bldg Permit Packages ‐ Town Homes 10 300.00 3,000 4 ‐$                    ‐$                   ‐$                   ‐$                  
Surveys / Geo technical / other Engineering 1 10 000 00 10 000 2 $ $ $ $    ‐       , . , ‐                    ‐                   ‐                   ‐                  
Permits & Jurisdiction Fees 379,300
Building permit fees ‐ 4‐story buildings 70,558 0.40 28,200.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) 32 7,525.00 240,800.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
W&S Tap fees ‐ 2" (4‐story buildings) 2 1,045.00 2,100.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Water connection fees 2 98.00 200.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Meters (4‐story buildings) 2 300.00 600.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Sewer connection fees (4‐story buildings) 2 295.00 600.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
U&O permit fees (4‐story buildings) 34 61.50 2,100.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Building permit fees ‐ center unit town homes 11,640 0.40 4,700.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Building permit fees ‐ end unit town homes 8,200 0.40 3,300.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Major facility fees ‐ SF attached (town homes) 10 8,525.00 85,300.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
& f / " ( h ) f $ $ $ $W S Tap  ees ‐ 3 4   town  omes 10 380.00 3,800.00 2 Mos Be ore Start ‐                    ‐                   ‐                   ‐                  
Water connection fees (town homes) 10 98.00 1,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Meters (town homes) 10 300.00 3,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Sewer connection fees (town homes) 10 295.00 3,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
U&O permit fees (town homes) 10 61.50 600.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Legal / Title & Recording Fees 143,300
Recording Fees:  Acquisition 1.5% 2,500,000 37,500.00 1 37,500$         ‐$                   ‐$                   ‐$                  
Title Insurance on Acquisition 1.0% 2,500,000 25,000.00 1 25,000$         ‐$                   ‐$                   ‐$                  
Other acquisition legal (LLC filing, doc prep, etc.) 1 1,800 1,800.00 1 1,800$            ‐$                   ‐$                   ‐$                  
Construction releases/recording 58 500 29,000.00 per sale 500$               ‐$                   500$              500$             
Other legal 1 50,000 50,000.00 early skew, int 5,000$            ‐$                   10,000$        10,000$       
Financing Fees 42,000
Construction Loan ‐ one point 1.0% 3,750,000 37,500.00 1 37,500$         ‐$                   ‐$                   ‐$                  
Appraisal 1 4,500 4,500.00 1 4,500$            ‐$                   ‐$                   ‐$                  
Insurance 29,500
Insurance (completed units) 58 100 5,800.00 Bldg compl mo ‐$                    ‐$                   ‐$                   ‐$                  
Builders' Risk 43 550 23,700.00 2 ‐$                    ‐$                   ‐$                   ‐$                  
Condominium Fees 139,600
Condo fees in arrears 1 37,500 37,500.00 1 37,500$         ‐$                   ‐$                   ‐$                  
Condominium Fees 102,100.00 link 2,736$            2,565$            2,565$           2,394$          
Real Estate Taxes 244,100
Back Taxes / Undeveloped Pads 45,100.00 1 45,100$         ‐$                   ‐$                   ‐$                  
Real Estate Taxes 199,000.00 link 5,058$            4,805$            4,805$           4,553$          
Market Research / Marketing 16,000
Market Study 1 6,000 6,000.00 1 6,000$            ‐$                   ‐$                   ‐$                  
Marketing 1 10,000 10,000.00 early skew, int ‐$                    ‐$                   2,000$           ‐$                  
Sales Commissions & Incentives 1,656,300
Commissions 6.0% 1,076,300.00 link 13,794$         ‐$                   13,794$        12,714$       
Incentives 58 10,000 580,000.00 link 10,000$         ‐$                   10,000$        10,000$       
Soft Cost Contingency 119,100
Soft Cost Contingency 4.0% 2,976,500 119,100.00 even 1,952$            1,952$            1,952$           1,952$          
Developer Fee / CM 608,500
Developer Fee / CM 5.0% 608,500 Last 3 mos site ‐$                    ‐$                   ‐$                   ‐$                  
SUBTOTAL SOFT COSTS 3,704,100 233,940$       9,323$            199,217$      47,113$       








Nov‐10 Dec‐10 Jan‐11 Feb‐11 Mar‐11 Apr‐11 May‐11 Jun‐11 Jul‐11











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
‐$                   ‐$                   9,404$           9,404$           9,404$           9,404$            9,404$            9,404$           9,404$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   775$              775$              775$              775$               775$               775$              775$             
‐$                   ‐$                   ‐$                   298,436$      298,436$      298,436$       298,436$       298,436$      298,436$     
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











6,064$            6,064$           ‐$                   ‐$                   6,064$           6,064$            ‐$                    ‐$                   6,064$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   4,355$           4,355$           4,355$           4,355$            4,355$            4,355$           4,355$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   922$              922$              922$              922$               922$               922$              922$             
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‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   524$              524$              524$              524$               524$               524$              524$             
‐$                   ‐$                   455$              455$              455$              455$               455$               455$              455$             
‐$                   ‐$                   900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   1,200$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
‐                   ‐                                                                                                                      
14,100$         ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
120,400$       ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,050$            ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
100$              ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
300$              ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
300$              ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,050$            ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
42,650$         ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












1,900            ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
500$              ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,500$            ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,500$            ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
300$              ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
500$              500$              500$              ‐$                   500$              500$               500$               ‐$                   1,000$          













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   431$              431$              431$              431$               431$               431$              431$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
2,223$            2,052$           1,919$           1,744$           1,744$           1,570$            1,395$            1,221$           1,221$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   2,000$           ‐$                   1,000$           ‐$                   1,000$            ‐$                    ‐$                   ‐$                  
28,134$         16,374$        18,834$        ‐$                   12,714$        17,094$         24,354$         ‐$                   31,848$       
10,000$         10,000$        10,000$        ‐$                   10,000$        10,000$         10,000$         ‐$                   20,000$       
1,952$            1,952$           1,952$           1,952$           1,952$           1,952$            1,952$            1,952$           1,952$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
232,794$       41,727$        40,446$        15,402$        32,616$        42,603$         43,390$         7,938$           60,786$       








Aug‐11 Sep‐11 Oct‐11 Nov‐11 Dec‐11 Jan‐12 Feb‐12 Mar‐12 Apr‐12











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
9,404$            9,404$           9,404$           9,404$           9,404$           9,404$            9,404$            9,404$           9,404$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
775$              775$              775$              775$              775$              775$               775$               775$              775$             
298,436$       298,436$      298,436$      298,436$      298,436$      ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   6,064$           6,064$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   24,000$        ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,355$            4,355$           4,355$           4,355$           4,355$           4,355$            4,355$            4,355$           4,355$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
922$              922$              922$              922$              922$              922$               922$               922$              922$             
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‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    15,360$        ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    23,040$        ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    5,000$           ‐$                  
‐$                   2,850$           ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
524$              524$              524$              524$              524$              524$               524$               524$              524$             
455$              455$              455$              455$              455$              455$               455$               455$              455$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   14,100$       
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   120,400$     
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,050$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   100$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   300$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   300$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,050$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   42,650$       












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   1,900          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   500$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,500$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,500$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   300$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   500$              500$              ‐$                   1,000$           1,000$            1,000$            500$              ‐$                  













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,450$           ‐$                    ‐$                    ‐$                   ‐$                  
431$              431$              431$              431$              431$              431$               431$               431$              431$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
872$              872$              698$              523$              3,314$           3,024$            2,669$            2,313$           2,135$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,000$           ‐$                   ‐$                    ‐$                    ‐$                   1,000$          
‐$                   15,474$        16,374$        ‐$                   29,868$        30,528$         42,108$         14,934$        ‐$                  
‐$                   10,000$        10,000$        ‐$                   20,000$        20,000$         20,000$         10,000$        ‐$                  
1,952$            1,952$           1,952$           1,952$           1,952$           1,952$            1,952$            1,952$           1,952$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
7,031$            35,855$        33,462$        7,114$           66,160$        64,558$         75,280$         79,932$        202,309$     








May‐12 Jun‐12 Jul‐12 Aug‐12 Sep‐12 Oct‐12 Nov‐12 Dec‐12 Jan‐13











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
9,404$            9,404$           9,404$           9,404$           9,404$           9,404$            9,404$            9,404$           9,404$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
775$              775$              775$              775$              775$              775$               775$               775$              775$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   307,418$      307,418$      307,418$      307,418$       307,418$       307,418$      307,418$     











‐$                   ‐$                   6,064$           ‐$                   6,064$           ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,355$            4,355$           4,355$           4,355$           4,355$           4,355$            4,355$            4,355$           4,355$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
922$              922$              922$              922$              922$              922$               922$               922$              922$             
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‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
524$              524$              524$              524$              524$              524$               524$               524$              524$             
455$              455$              455$              455$              455$              455$               455$               455$              455$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   1,200$           ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
500$              ‐$                   1,000$           ‐$                   500$              ‐$                    500$               500$              500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
431$              431$              431$              431$              431$              431$               431$               431$              431$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
2,135$            1,957$           1,957$           1,601$           1,601$           1,423$            1,423$            1,245$           1,089$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,000$           ‐$                    ‐$                    ‐$                   ‐$                  
17,754$         ‐$                   32,028$        ‐$                   24,354$        ‐$                    20,394$         17,754$        17,754$       
10,000$         ‐$                   20,000$        ‐$                   10,000$        ‐$                    10,000$         10,000$        10,000$       
1,952$            1,952$           1,952$           1,952$           1,952$           1,952$            1,952$            1,952$           1,952$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
38,913$         11,386$        63,214$        9,269$           45,123$        8,668$            39,562$         36,397$        35,931$       







Feb‐13 Mar‐13 Apr‐13 May‐13 Jun‐13 Jul‐13 Aug‐13 Sep‐13 Oct‐13











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
9,404$            9,404$           9,404$           9,404$           9,404$           9,404$            9,404$            9,404$           9,404$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
775$              775$              775$              775$              775$              775$               775$               775$              775$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
307,418$       307,418$      307,418$      307,418$      ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
24,000$         ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,355$            4,355$           4,355$           4,355$           4,355$           4,355$            4,355$            4,355$           4,355$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
922$              922$              922$              922$              922$              922$               922$               922$              922$             












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
2,850$            ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
524$              524$              524$              524$              524$              524$               524$               524$              524$             
455$              455$              455$              455$              455$              455$               455$               455$              455$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,500$           1,000$           500$               500$               500$              ‐$                  













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,450$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
431$              431$              431$              431$              431$              431$               431$               431$              431$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
907$              907$              907$              3,811$           3,266$           2,903$            2,722$            2,541$           2,359$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,000$           ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   58,062$        31,968$        18,534$         15,234$         18,114$        ‐$                  
‐$                   ‐$                   ‐$                   30,000$        20,000$        10,000$         10,000$         10,000$        ‐$                  
1,952$            1,952$           1,952$           1,952$           1,952$           1,952$            1,952$            1,952$           1,952$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
10,036$         7,186$           7,186$           106,171$      72,583$        41,737$         37,945$         40,376$        11,278$       








Nov‐13 Dec‐13 Jan‐14 Feb‐14 Mar‐14 Apr‐14 May‐14 Jun‐14 Jul‐14











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
9,404$            9,404$           9,404$           9,404$           9,404$           9,404$            9,404$            9,404$           9,404$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
775$              775$              775$              775$              775$              775$               775$               775$              775$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,355$            4,355$           4,355$           4,355$           4,355$           4,355$            4,355$            4,355$           4,355$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   89,750$         89,750$         89,750$        89,750$       
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   6,750$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   6,750$          
922$              922$              922$              922$              922$              922$               922$               922$              922$             












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
524$              524$              524$              524$              524$              524$               524$               524$              524$             
455$              455$              455$              455$              455$              455$               455$               455$              455$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,500$           ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   2,350$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   2,350$          
‐$                   ‐$                   1,650$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,650$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,000$            ‐$                   ‐$                   ‐$                   500$              1,000$            ‐$                    500$              500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
431$              431$              431$              431$              431$              431$               431$               431$              431$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
2,359$            1,996$           2,036$           2,036$           2,036$           1,851$            1,481$            1,481$           1,296$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
36,648$         ‐$                   ‐$                   ‐$                   29,394$        47,298$         ‐$                    15,234$        18,114$       
20,000$         ‐$                   ‐$                   ‐$                   10,000$        20,000$         ‐$                    10,000$        10,000$       
1,952$            1,952$           1,952$           1,952$           1,952$           1,952$            1,952$            1,952$           1,952$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
68,926$         10,289$        14,329$        10,329$        51,723$        77,928$         8,521$            34,255$        40,682$       








Aug‐14 Sep‐14 Oct‐14 Nov‐14 Dec‐14 Jan‐15 Feb‐15 Mar‐15 Apr‐15











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
9,404$            9,404$           9,404$           9,404$           9,404$           9,404$            9,404$            9,404$           9,404$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
775$              775$              775$              775$              775$              775$               775$               775$              775$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,355$            4,355$           4,355$           4,355$           4,355$           4,355$            4,355$            4,355$           4,355$          
89,750$         89,750$        89,750$        89,750$        ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   89,750$        89,750$        89,750$        89,750$         89,750$         89,750$        89,750$       
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
922$              922$              922$              922$              922$              922$               922$               922$              922$             












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
524$              524$              524$              524$              524$              524$               524$               524$              524$             
455$              455$              455$              455$              455$              455$               455$               455$              455$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   1,500$           ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
500$              500$              500$              1,000$           500$              1,000$            ‐$                    500$              500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,450$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
431$              431$              431$              431$              431$              431$               431$               431$              431$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,111$            925$              740$              1,026$           838$              658$               377$               377$              281$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
20,814$         17,094$        18,894$        40,188$        17,094$        39,228$         ‐$                    19,854$        19,854$       
10,000$         10,000$        10,000$        20,000$        10,000$        20,000$         ‐$                    10,000$        10,000$       
1,952$            1,952$           1,952$           1,952$           1,952$           1,952$            1,952$            1,952$           1,952$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
38,879$         36,119$        35,950$        70,842$        34,934$        67,100$         5,927$            36,281$        35,856$       
TOTAL DEVELOPMENT BUDGET 144,084$       141,323$      230,904$      265,797$      140,138$      172,304$       111,132$       141,486$      141,060$     
PROJECT DEVELOPMENT BUDGET (Detailed)
Project:  Edelen Station Condominiums, La Plata, MD
Item May‐15 Jun‐15 Jul‐15 Aug‐15 Sep‐15 Oct‐15 Nov‐15 Dec‐15
ACQUISITION COSTS
Acquisition
Acquisition of completed units and pad sites ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
SUBTOTAL ACQUISITION COSTS ‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$              
CONSTRUCTION COSTS
Site Work:
On‐site Improvements 9,404$            9,404$           9,404$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Off‐site Improvements 17,133$         17,133$        17,133$        ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Hidden conditions contingency 775$              775$              775$              ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Building Construction: 4‐story Buildings
Building #900 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Building #700 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
4‐story electrical service ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Flooring in units @ Bldg 800 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Furnishings & artwork: 600, 700, 800, 900 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Construction contingency 4,355$            4,355$           4,355$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Building Construction: Town House Buildings
Town House Building #401‐405 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Town House Building #406‐410 89,750$         ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Electrical service installation ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Electrical service during construction
Construction contingency 922$              922$              922$              ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
SUBTOTAL CONSTRUCTION COSTS 122,338$       32,588$        32,588$        ‐$               ‐$               ‐$                ‐$                ‐$              
SOFT COSTS
Architecture, Engineering & Consulting
Architect's fees pending ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
4‐Story Plan Acquisition / Revisions / Updates ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Town house Plan Acquisition / Revisions / Updates ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Interior Design ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Construction Administration (Architecture) 524$              524$              524$              ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Engineer fees pending 455$              455$              455$              ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Construction Administration (Engineering) 900$              900$              900$              ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Bldg Permit Packages ‐ 4‐story buildings ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Bldg Permit Packages ‐ Town Homes ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Surveys / Geo technical / other Engineering 182$ 182$ 182$ $ $ $ $ $    ‐                                                 ‐                   ‐                   ‐                    ‐                    ‐                  
Permits & Jurisdiction Fees
Building permit fees ‐ 4‐story buildings ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
W&S Tap fees ‐ 2" (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Water connection fees ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Meters (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Sewer connection fees (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
U&O permit fees (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Building permit fees ‐ center unit town homes ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Building permit fees ‐ end unit town homes ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Major facility fees ‐ SF attached (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
& f / " ( h ) $ $ $ $ $ $ $ $W S Tap  ees ‐ 3 4   town  omes ‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                  
Water connection fees (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Meters (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Sewer connection fees (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
U&O permit fees (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Legal / Title & Recording Fees
Recording Fees:  Acquisition ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Title Insurance on Acquisition ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Other acquisition legal (LLC filing, doc prep, etc.) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Construction releases/recording 500$              500$              ‐$                   1,000$           ‐$                   500$               500$               ‐$                  
Other legal ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Financing Fees
Construction Loan ‐ one point ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Appraisal ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Insurance
Insurance (completed units) 1,450$            ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Builders' Risk 431$              431$              431$              ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Condominium Fees
Condo fees in arrears ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Condominium Fees 665$              569$              473$              473$              192$              192$               96$                 ‐$                  
Real Estate Taxes
Back Taxes / Undeveloped Pads ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Real Estate Taxes 2,147$            1,792$           1,462$           1,462$           685$              685$               356$               ‐$                  
Market Research / Marketing
Market Study ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Marketing ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Sales Commissions & Incentives
Commissions 20,334$         19,854$        ‐$                   45,288$        ‐$                   19,854$         20,334$         ‐$                  
Incentives 10,000$         10,000$        ‐$                   20,000$        ‐$                   10,000$         10,000$         ‐$                  
Soft Cost Contingency
Soft Cost Contingency 1,952$            1,952$           1,952$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
Developer Fee / CM
Developer Fee / CM 202,833$       202,833$      202,833$      ‐$                   ‐$                   ‐$                    ‐$                    ‐$                  
SUBTOTAL SOFT COSTS 242,374$       239,992$      209,212$      68,224$        877$              31,231$         31,286$         ‐$              


































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Bldg. Building Bldg/Unit Unit Model Advertised Original Revised
No. Address Type No Name S.F. Price Sales Price Parking
6 200 4‐Story / Flat 101 Elizabeth 1,178 250,900$          211,900$          Assigned
6 200 4‐Story / Flat 402 Susannah 2,029 475,400$          405,900$          Garage
7 600 4‐Story / Flat 101 Margaret 1,745 354,650$          313,900$          Garage
7 600 4‐Story / Flat 305 Thomas 1,518 315,650$          272,900$          Garage
7 600 4‐Story / Flat 402 Susannah 2,029 480,400$          405,900$          Garage
8 800 4‐Story / Flat 102 Elizabeth 1,178 250,900$          211,900$          Assigned
8 800 4‐Story / Flat 201 Thomas 1,518 317,650$          272,900$          Garage
8 800 4‐Story / Flat 202 Phillip 1,279 287,650$          229,900$          Assigned
8 800 4‐Story / Flat 203 Catherine 1,431 299,650$          257,900$          Assigned
8 800 4‐Story / Flat 204 Christopher 1,583 327,150$          284,900$          Garage
8 800 4‐Story / Flat 206 Phillip 1,279 287,650$          229,900$          Assigned
8 800 4‐Story / Flat 303 Catherine 1,431 311,650$          257,900$          Garage
8 800 4‐Story / Flat 304 Christopher 1,583 329,150$          284,900$          Garage
8 800 4‐Story / Flat 305 Thomas 1,518 320,650$          272,900$          Garage
8 800 4‐Story / Flat 401 Charles 2,343 530,400$          468,900$          Garage
8 800 4‐Story / Flat 402 Susannah 2,029 486,400$          405,900$          Garage
UNITS TO BE CONSTRUCTED
Bldg. Building Bldg/Unit Unit Advertised Original Revised
No. Address Type No Model S.F. Price Sales Price Parking
9 900 4‐Story / Flat 101 Margaret 1,745 354,650$          339,900$          Garage
9 900 4‐Story / Flat 102 Elizabeth 1,178 250,900$          229,900$          Assigned
9 900 4‐Story / Flat 201 Thomas 1,518 317,650$          295,900$          Garage
9 900 4‐Story / Flat 202 Phillip 1,279 287,650$          248,900$          Assigned
9 900 4‐Story / Flat 203 Catherine 1,431 299,650$          278,900$          Assigned
9 900 4‐Story / Flat 204 Christopher 1,583 327,150$          308,900$          Garage
9 900 4‐Story / Flat 205 Thomas 1,518 317,650$          295,900$          Garage
9 900 4‐Story / Flat 206 Phillip 1,279 287,650$ 248,900$ Assigned                       
9 900 4‐Story / Flat 301 Thomas 1,518 317,650$          295,900$          Garage
9 900 4‐Story / Flat 302 Phillip 1,279 295,650$          248,900$          Garage
9 900 4‐Story / Flat 303 Catherine 1,431 311,650$          278,900$          Garage
9 900 4‐Story / Flat 304 Christopher 1,583 329,150$          308,900$          Garage
9 900 4‐Story / Flat 305 Thomas 1,518 320,650$          295,900$          Garage
9 900 4‐Story / Flat 306 Phillip 1,279 295,650$          248,900$          Garage
9 900 4‐Story / Flat 401 Charles 2,343 530,400$          479,900$          Garage
9 900 4‐Story / Flat 402 Susannah 2,029 486,400$          486,400$          Garage
10 700 4‐Story / Flat 101 Margaret 1,745 354,650$          346,900$          Garage
10 700 4‐Story / Flat 102 Elizabeth 1,178 250,900$          233,900$          Assigned
10 700 4‐Story / Flat 201 Thomas 1,518 317,650$          301,900$          Garage
10 700 4‐Story / Flat 202 Phillip 1,279 287,650$          253,900$          Assigned
10 700 4‐Story / Flat 203 Catherine 1,431 299,650$          284,900$          Assigned
10 700 4‐Story / Flat 204 Christopher 1,583 327,150$          314,900$          Garage
10 700 4‐Story / Flat 205 Thomas 1,518 317,650$          301,900$          Garage
10 700 4‐Story / Flat 206 Phillip 1,279 287,650$          253,900$          Assigned
10 700 4‐Story / Flat 301 Thomas 1,518 317,650$          301,900$          Garage
10 700 4‐Story / Flat 302 Phillip 1,279 295,650$          253,900$          Garage
10 700 4‐Story / Flat 303 Catherine 1,431 311,650$          284,900$          Garage
10 700 4‐Story / Flat 304 Christopher 1,583 329,150$          314,900$          Garage
10 700 4‐Story / Flat 305 Thomas 1,518 320,650$          301,900$          Garage
10 700 4‐Story / Flat 306 Phillip 1,279 295,650$          253,900$          Garage
10 700 4‐Story / Flat 401 Charles 2,343 530,400$          489,900$          Garage
10 700 4‐Story / Flat 402 Susannah 2,029 486,400$          423,900$          Garage
1 n/a 5‐unit / Town 401 Sarah 1,944 369,900$          338,900$          2‐Garage
1 n/a 5‐unit / Town 402 Edward 1,895 359,900$          330,900$          2‐Garage
1 n/a 5‐unit / Town 403 Edward 1,895 359,900$          330,900$          2‐Garage
1 n/a 5‐unit / Town 404 Edward 1,895 359,900$          330,900$          2‐Garage
1 n/a 5‐unit / Town 405 Sarah 1,944 369,900$          338,900$          2‐Garage
2 n/a 5‐unit / Town 406 Sarah 1,944 369,900$          338,900$          2‐Garage
2 n/a 5‐unit / Town 407 Edward 1,895 359,900$          330,900$          2‐Garage
2 n/a 5‐unit / Town 408 Edward 1,895 359,900$          330,900$          2‐Garage
2 n/a 5‐unit / Town 409 Edward 1,895 359,900$          330,900$          2‐Garage
2 n/a 5‐unit / Town 410 Sarah 1,944 369,900$          338,900$          2‐Garage






















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































DISCOUNT RATE OPTIMISTIC REALISTIC PESSIMISTIC
18.0% 2,887,300$                  2,419,300$                 1,170,700$                
17.0% 2,985,400$                  2,516,700$                 1,199,300$                
16.0% 3,087,500$                  2,618,500$                 1,229,300$                
15.0% 3,193,600$                  2,724,800$                 1,261,000$                

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Household # New # New #. HH Total
Growth County Submarket Income Prospective
Year by year Households Households Eligibile Buyers
2010 50,950
2011 52,202 1,252 188 96.0 48.0
2012 53,484 1,283 192 98.3 49.2
2013 54,799 1,314 197 100.7 50.4
2014 56,145 1,346 202 103.2 51.6
2015 57,524 1,379 207 105.7 52.9
2016 58,938 1,413 212 108.3 54.2
2017 60,386 1,448 217 111.0 55.5
2018 61,870 1,484 223 113.7 56.9
2019 63,390 1,520 228 116.5 58.3
2020 64,947 1,557 234 119.4 59.7
CAPTURE RATIO & ABSORPTION
Total FLATS TH Villages Villas Others
Prospective Carol's Centennial Edelen Edelen at at in
Buyers Resale Agricopia Place Commons Station Station teeplechas St. Mary's Pipeline
2010 100.0% 15.0% 20.0% 10.0% 5.0% 21.0% 0.0% 21.0% 8.0% 0.0%
(6 mos) 24.0 3.6 4.8 2.4 1.2 5.0 0.0 5.0 1.9 0.0
2011 100.0% 15.0% 18.0% 8.0% 4.0% 20.0% 8.0% 20.0% 7.0% 0.0%
48.0 7.2 8.6 3.8 1.9 9.6 3.8 9.6 3.4 0.0
2012 100.0% 15.0% 15.0% 6.0% 4.0% 20.0% 13.0% 20.0% 7.0% 0.0%
49.2 7.4 7.4 2.9 2.0 9.8 6.4 9.8 3.4 0.0
2013 100.0% 15.0% 19.0% 4.0% 22.0% 22.0% 8.0% 10.0%
50.4 7.6 9.6 2.0 11.1 11.1 4.0 5.0
2014 100.0% 15.0% 19.0% 20.0% 20.0% 5.0% 21.0%
51.6 7.7 9.8 10.3 10.3 2.6 10.8
2015 100.0% 15.0% 22.0% 4.0% 24.0% 35.0%
52.9 7.9 11.6 2.1 12.7 18.5
2016 0.0%
54.2 0.0 0.0 0.0 0.0 0.0






















Flats 25,671 49,022 74,693
Town Homes 0 19,146 19,146









































Item Date Duration Date Months
Existing Units' Sales 7/1/10 588 2/8/12 20.0
Site Construction 2/10/11 954 9/18/13 32.0
Building #900 Construction 2/10/11 336 1/12/12 11.0
Building #900 Sales 1/12/12 587 8/21/13 20.0
Building #700 Construction 8/23/12 336 7/25/13 11.0
Building #700 Sales 7/25/13 587 3/4/15 20.0
TH #401‐405 Construction 1/13/11 237 9/7/11 8.0
TH #401‐405 Sales 9/8/11 181 3/7/12 6.0
TH #406‐410 Construction 7/14/11 238 3/8/12 8.0
TH #406‐410 Sales 3/8/12 237 10/31/12 8.0








































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Item # Factor Detail Budget
ACQUISITION COSTS
Acquisition 0























Architect's fees pending 1 76,800.00 76,800
4‐Story Plan Acquisition / Revisions / Updates 2 57,600.00 115,200
Town house Plan Acquisition / Revisions / Updates 2 5,000.00 10,000
Interior Design 60 95.00 5,700
Construction Administration (Architecture) 2 14,400.00 28,800
Engineer fees pending 1 25,000.00 25,000
Construction Administration (Engineering) 19 1,500.00 28,800
Bldg Permit Packages ‐ 4‐story buildings 2 1,200.00 2,400
Bldg Permit Packages ‐ Town Homes 10 300.00 3,000
Surveys / Geo‐technical / other Engineering 1 10,000.00 10,000
Permits & Jurisdiction Fees 379,300
Building permit fees ‐ 4‐story buildings 70,558 0.40 28,200.00
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) 32 7,525.00 240,800.00
W&S Tap fees ‐ 2" (4‐story buildings) 2 1,045.00 2,100.00
Water connection fees 2 98.00 200.00
Meters (4‐story buildings) 2 300.00 600.00
Sewer connection fees (4‐story buildings) 2 295.00 600.00
U&O permit fees (4‐story buildings) 34 61.50 2,100.00
Building permit fees ‐ center unit town homes 11,640 0.40 4,700.00
Building permit fees ‐ end unit town homes 8,200 0.40 3,300.00
Major facility fees ‐ SF attached (town homes) 10 8,525.00 85,300.00
W&S Tap fees ‐ 3/4" (town homes) 10 380.00 3,800.00
W t ti f (t h ) 10 98 00 1 000 00a er connec on  ees  own  omes . , .
Meters (town homes) 10 300.00 3,000.00
Sewer connection fees (town homes) 10 295.00 3,000.00
U&O permit fees (town homes) 10 61.50 600.00
Legal / Title & Recording Fees 143,300
Recording Fees:  Acquisition 1.5% 2,500,000 37,500.00
Title Insurance on Acquisition 1.0% 2,500,000 25,000.00
Other acquisition legal (LLC filing, doc prep, etc.) 1 1,800 1,800.00
Construction releases/recording 58 500 29,000.00
Other legal 1 50,000 50,000.00
Financing Fees 42,000
Construction Loan ‐ one point 1.0% 3,750,000 37,500.00
Appraisal 1 4 500 4 500 00, , .
Insurance 29,500
Insurance (completed units) 58 100 5,800.00
Builders' Risk 43 550 23,700.00
Condominium Fees 142,200






Market Study 1 6,000 6,000.00
Marketing 1 10,000 10,000.00
Sales Commissions & Incentives 1,671,000
Commissions 6.0% 1,091,000.00
Incentives 58 10,000 580,000.00
Soft Cost Contingency 74,700






















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Household # New # New #. HH Total
Growth County Submarket Income Prospective
Year by year Households Households Eligibile Buyers
2010 50,950
2011 51,918 968 145 74.2 37.1
2012 52,904 986 148 75.6 37.8
2013 53,910 1,005 151 77.0 38.5
2014 54,934 1,024 154 78.5 39.3
2015 55,978 1,044 157 80.0 40.0
2016 57,041 1,064 160 81.5 40.8
2017 58,125 1,084 163 83.1 41.5
2018 59,229 1,104 166 84.7 42.3
2019 60,355 1,125 169 86.3 43.1
2020 61,502 1,147 172 87.9 43.9
CAPTURE RATIO & ABSORPTION
Total Villages Villas Others
Prospective Carol's Centennial Edelen at at in
Buyers Resale Agricopia Place Commons Station Steeplechase St. Mary's Pipeline
2010 100.0% 15.0% 20.0% 10.0% 5.0% 20.0% 20.0% 10.0% 0.0%
(6 mos) 18.6 2.8 3.7 1.9 0.9 3.7 3.7 1.9 0.0
2011 100.0% 15.0% 20.0% 10.0% 5.0% 20.0% 20.0% 10.0% 0.0%
37.1 5.6 7.4 3.7 1.9 7.4 7.4 3.7 0.0
2012 100.0% 15.0% 20.0% 9.0% 5.0% 21.0% 20.0% 10.0% 0.0%
37.8 5.7 7.6 3.4 1.9 7.9 7.6 3.8 0.0
2013 100.0% 15.0% 20.0% 5.0% 20.0% 20.0% 10.0% 10.0%
38.5 5.8 7.7 1.9 7.7 7.7 3.9 3.9
2014 100.0% 15.0% 19.0% 1.0% 19.0% 19.0% 7.0% 20.0%
39.3 5.9 7.5 0.4 7.5 7.5 2.7 7.9
2015 100.0% 15.0% 19.0% 19.0% 19.0% 28.0%
40.0 6.0 7.6 7.6 7.6 11.2
2016 100.0% 15.0% 19.0% 19.0% 19.0% 28.0%
40.8 6.1 7.7 7.7 7.7 11.4
2017 100.0% 15.0% 19.0% 19.0% 19.0% 28.0%
41.5 6.2 7.9 7.9 7.9 11.6
2018 100.0% 15.0% 24.0% 2.0% 24.0% 35.0%
42.3 6.3 10.2 0.8 10.2 14.8






















Flats 25,671 49,022 74,693
Town Homes 0 19,146 19,146











































Item Date Duration Date Months
Existing Units' Sales 7/1/10 728 6/27/12 24.0
Site Construction 7/28/11 2130 5/24/17 71.0
Building #900 Construction 7/28/11 336 6/28/12 11.0
Building #900 Sales 6/28/12 727 6/25/14 24.0
Building #700 Construction 7/25/13 336 6/26/14 11.0
Building #700 Sales 6/26/14 727 6/22/16 24.0
TH #401‐405 Construction 10/29/15 238 6/23/16 8.0
TH #401‐405 Sales 6/23/16 279 3/29/17 9.0
TH #406‐410 Construction 8/4/16 238 3/30/17 8.0
TH #406‐410 Sales 3/30/17 279 1/3/18 9.0














































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Unit $ /  Budget Total Allocation 2010
Item # Factor Detail Budget Mechanism Jul‐10 Aug‐10 Sep‐10 Oct‐10
ACQUISITION COSTS
Acquisition 0
Acquisition of completed units and pad sites 1 0 0 1 ‐$                    ‐$                   ‐$                   ‐$                  
SUBTOTAL ACQUISITION COSTS ‐$                   ‐$                ‐$               ‐$               ‐$              
CONSTRUCTION COSTS
Site Work: 625,500
On‐site Improvements 517,200 2 ‐$                    ‐$                   ‐$                   ‐$                  
Off‐site Improvements 51,400 Last 3 mos site ‐$                    ‐$                   ‐$                   ‐$                  
Hidden conditions contingency 10.0% 56,900 2 ‐$                    ‐$                   ‐$                   ‐$                  
Building Construction: 4‐story Buildings 7,184,200
Building #900 3,282,800 3 ‐$                    ‐$                   ‐$                   ‐$                  
Building #700 3,381,600 3 ‐$                    ‐$                   ‐$                   ‐$                  
4‐story electrical service 2 7,500 15,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Flooring in units @ Bldg 800 66,700 1/11 Bldg 800 sales ‐$                    6,064$            ‐$                   ‐$                  
Furnishings & artwork: 600, 700, 800, 900 96,000 3 Mos Before End ‐$                    24,000$         ‐$                   24,000$       
Construction contingency 5.0% 342,100 2 ‐$                    ‐$                   ‐$                   ‐$                  
Building Construction: Town House Buildings 1,522,000
Town House Building #401‐405 718,000 3 ‐$                    ‐$                   ‐$                   ‐$                  
Town House Building #406‐410 718,000 3 ‐$                    ‐$                   ‐$                   ‐$                  
Electrical service installation 10 1,350 13,500 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Electrical service during construction 500 0
Construction contingency 5.0% 72,500 2 ‐$                    ‐$                   ‐$                   ‐$                  
SUBTOTAL CONSTRUCTION COSTS 9,331,700 ‐$                30,064$         ‐$               24,000$       
SOFT COSTS
Architecture, Engineering & Consulting 340,800
Architect's fees pending 1 76,800.00 76,800 4,3 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
4‐Story Plan Acquisition / Revisions / Updates 2 57,600.00 115,200 4,3 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Town house Plan Acquisition / Revisions / Updates 2 5,000.00 10,000 3 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Interior Design 60 95.00 5,700 3 Mos Before End ‐$                    ‐$                   ‐$                   ‐$                  
Construction Administration (Architecture) 2 14,400.00 28,800 2 ‐$                    ‐$                   ‐$                   ‐$                  
Engineer fees pending 1 25,000.00 25,000 2 ‐$                    ‐$                   ‐$                   ‐$                  
Construction Administration (Engineering) 43 1,500.00 63,900 2 ‐$                    ‐$                   ‐$                   ‐$                  
Bldg Permit Packages ‐ 4‐story buildings 2 1,200.00 2,400 4 ‐$                    ‐$                   ‐$                   ‐$                  
Bldg Permit Packages ‐ Town Homes 10 300.00 3,000 4 ‐$                    ‐$                   ‐$                   ‐$                  
Surveys / Geo technical / other Engineering 1 10 000 00 10 000 2 $ $ $ $    ‐       , . , ‐                    ‐                   ‐                   ‐                  
Permits & Jurisdiction Fees 379,300.00
Building permit fees ‐ 4‐story buildings 70,558 0.40 28,200.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) 32 7,525.00 240,800.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
W&S Tap fees ‐ 2" (4‐story buildings) 2 1,045.00 2,100.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Water connection fees 2 98.00 200.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Meters (4‐story buildings) 2 300.00 600.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Sewer connection fees (4‐story buildings) 2 295.00 600.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
U&O permit fees (4‐story buildings) 34 61.50 2,100.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Building permit fees ‐ center unit town homes 11,640 0.40 4,700.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Building permit fees ‐ end unit town homes 8,200 0.40 3,300.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Major facility fees ‐ SF attached (town homes) 10 8,525.00 85,300.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
& f / " ( h ) f $ $ $ $W S Tap  ees ‐ 3 4   town  omes 10 380.00 3,800.00 2 Mos Be ore Start ‐                    ‐                   ‐                   ‐                  
Water connection fees (town homes) 10 98.00 1,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Meters (town homes) 10 300.00 3,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Sewer connection fees (town homes) 10 295.00 3,000.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
U&O permit fees (town homes) 10 61.50 600.00 2 Mos Before Start ‐$                    ‐$                   ‐$                   ‐$                  
Legal / Title & Recording Fees 110,800
Recording Fees:  Acquisition 1.5% 1,200,000 18,000.00 1 18,000$         ‐$                   ‐$                   ‐$                  
Title Insurance on Acquisition 1.0% 1,200,000 12,000.00 1 12,000$         ‐$                   ‐$                   ‐$                  
Other acquisition legal (LLC filing, doc prep, etc.) 1 1,800 1,800.00 1 1,800$            ‐$                   ‐$                   ‐$                  
Construction releases/recording 58 500 29,000.00 per sale ‐$                    500$              ‐$                   500$             
Other legal 1 50,000 50,000.00 early skew, int 5,000$            ‐$                   10,000$        10,000$       
Financing Fees 42,000
Construction Loan ‐ one point 1.0% 3,750,000 37,500.00 1 37,500$         ‐$                   ‐$                   ‐$                  
Appraisal 1 4,500 4,500.00 1 4,500$            ‐$                   ‐$                   ‐$                  
Insurance 29,500
Insurance (completed units) 58 100 5,800.00 Bldg compl mo ‐$                    ‐$                   ‐$                   ‐$                  
Builders' Risk 43 550 23,700.00 2 ‐$                    ‐$                   ‐$                   ‐$                  
Condominium Fees 177,800
Condo fees in arrears 1 37,500 37,500.00 1 37,500$         ‐$                   ‐$                   ‐$                  
Condominium Fees 140,300.00 link 2,736$            2,736$            2,565$           2,565$          
Real Estate Taxes 310,400.00
Back Taxes / Undeveloped Pads 45,100.00 1 45,100$         ‐$                   ‐$                   ‐$                  
Real Estate Taxes 265,300.00 link 5,058$            5,058$            4,805$           4,805$          
Market Research / Marketing 16,000
Market Study 1 6,000 6,000.00 1 6,000$            ‐$                   ‐$                   ‐$                  
Marketing 1 10,000 10,000.00 early skew, int ‐$                    ‐$                   2,000$           ‐$                  
Sales Commissions & Incentives 1,656,300
Commissions 6.0% 1,076,300.00 link ‐$                    13,794$         ‐$                   12,714$       
Incentives 58 10,000 580,000.00 link ‐$                    10,000$         ‐$                   10,000$       
Soft Cost Contingency 183,800
Soft Cost Contingency 6.0% 3,062,900 183,800.00 even 2,188$            2,188$            2,188$           2,188$          
Developer Fee / CM 619,700
Developer Fee / CM 5.0% 619,700 Last 3 mos site ‐$                    ‐$                   ‐$                   ‐$                  
SUBTOTAL SOFT COSTS 3,866,400 177,382$       34,276$         21,559$        42,773$       








Nov‐10 Dec‐10 Jan‐11 Feb‐11 Mar‐11 Apr‐11 May‐11 Jun‐11 Jul‐11











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   801$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











6,064$            6,064$           ‐$                   ‐$                   6,064$           6,064$            ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,021$          
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‐$                   ‐$                   ‐$                   ‐$                   61,440$        ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   92,160$        ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   5,000$            ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   406$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   352$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   1,200$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                                
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    14,100$         ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    120,400$       ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    1,050$            ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    100$               ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    300$               ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    300$               ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    1,050$            ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    42,650$         ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    1,900            ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    500$               ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    1,500$            ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    1,500$            ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    300$               ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
500$              500$              500$              ‐$                   500$              500$               500$               ‐$                   500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
2,394$            2,223$           2,093$           1,919$           1,919$           1,744$            1,570$            1,395$           1,395$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   2,000$           ‐$                   1,000$           ‐$                   1,000$            ‐$                    ‐$                   ‐$                  
28,134$         16,374$        18,834$        ‐$                   12,714$        17,094$         24,354$         ‐$                   16,374$       
10,000$         10,000$        10,000$        ‐$                   10,000$        10,000$         10,000$         ‐$                   10,000$       
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
47,803$         42,387$        37,418$        13,574$        184,388$      45,775$         227,212$       6,110$           36,316$       








Aug‐11 Sep‐11 Oct‐11 Nov‐11 Dec‐11 Jan‐12 Feb‐12 Mar‐12 Apr‐12











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
298,436$       298,436$      298,436$      298,436$      298,436$      298,436$       298,436$       298,436$      298,436$     
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   6,064$           ‐$                   6,064$           ‐$                   ‐$                    6,064$            ‐$                   6,064$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    24,000$        ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          
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‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    2,850$           ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   500$              ‐$                   500$              ‐$                   ‐$                    1,000$            ‐$                   500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,221$            1,221$           1,047$           1,047$           872$              890$               890$               534$              534$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,000$           ‐$                   ‐$                    ‐$                    ‐$                   1,000$          
‐$                   15,474$        ‐$                   13,794$        ‐$                   ‐$                    39,828$         ‐$                   16,374$       
‐$                   10,000$        ‐$                   10,000$        ‐$                   ‐$                    20,000$         ‐$                   10,000$       
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
7,782$            33,756$        7,339$           32,633$        6,912$           6,930$            67,758$         8,728$           38,752$       








May‐12 Jun‐12 Jul‐12 Aug‐12 Sep‐12 Oct‐12 Nov‐12 Dec‐12 Jan‐13











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
298,436$       298,436$      ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   6,064$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   1,000$           500$              500$              ‐$                   500$               ‐$                    ‐$                   500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   1,450$           ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
356$              2,491$           2,491$           2,135$           2,135$           2,135$            2,135$            1,957$           1,633$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,000$           ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   32,688$        17,094$        17,754$        ‐$                   14,934$         ‐$                    ‐$                   14,934$       
‐$                   20,000$        10,000$        10,000$        ‐$                   10,000$         ‐$                    ‐$                   10,000$       
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
5,400$            66,498$        38,954$        38,697$        11,443$        35,877$         10,443$         9,918$           34,719$       







Feb‐13 Mar‐13 Apr‐13 May‐13 Jun‐13 Jul‐13 Aug‐13 Sep‐13 Oct‐13











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    307,418$       307,418$      307,418$     











‐$                   6,064$           ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          












Surveys / Geo technical / other Engineering
‐$                   ‐$                   15,360$        ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   23,040$        ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   5,000$           ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   1,200$            ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   14,100$        ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   120,400$      ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,050$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   100$              ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   300$              ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   300$              ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,050$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   42,650$        ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   1,900           ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   500$              ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,500$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,500$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   300$              ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   500$              ‐$                   500$              500$              500$               500$               ‐$                   500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,452$            1,270$           1,270$           1,089$           1,089$           907$               726$               726$              544$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,000$           ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   24,354$        ‐$                   20,394$        17,754$        17,754$         28,794$         ‐$                   14,934$       
‐$                   10,000$        ‐$                   10,000$        10,000$        10,000$         10,000$         ‐$                   10,000$       
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
8,794$            42,967$        51,089$        223,791$      41,501$        36,239$         45,587$         6,293$           31,320$       








Nov‐13 Dec‐13 Jan‐14 Feb‐14 Mar‐14 Apr‐14 May‐14 Jun‐14 Jul‐14











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
307,418$       307,418$      307,418$      307,418$      307,418$      307,418$       307,418$       307,418$      ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   24,000$        ‐$                    ‐$                    ‐$                   ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   2,850$           ‐$                    ‐$                    ‐$                   ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   500$              500$              ‐$                   500$              ‐$                    500$               1,000$           500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    1,450$           ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
544$              363$              185$              185$              185$              185$               185$               4,812$           4,812$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   16,734$        18,534$        ‐$                   13,794$        ‐$                    18,534$         31,968$        15,234$       
‐$                   10,000$        10,000$        ‐$                   10,000$        ‐$                    10,000$         20,000$        10,000$       
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
5,886$            32,630$        33,975$        4,941$           32,085$        4,941$            33,975$         71,952$        43,268$       








Aug‐14 Sep‐14 Oct‐14 Nov‐14 Dec‐14 Jan‐15 Feb‐15 Mar‐15 Apr‐15











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
500$              ‐$                   ‐$                   ‐$                   ‐$                   500$               ‐$                    500$              500$             













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,627$            4,442$           4,257$           1,481$           1,296$           1,299$            1,114$            1,114$           740$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
15,234$         ‐$                   ‐$                   ‐$                   ‐$                   18,114$         ‐$                    29,184$        15,234$       
10,000$         ‐$                   ‐$                   ‐$                   ‐$                   10,000$         ‐$                    10,000$        10,000$       
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
42,765$         16,490$        16,002$        8,724$           8,255$           36,873$         7,785$            47,469$        32,392$       







May‐15 Jun‐15 Jul‐15 Aug‐15 Sep‐15 Oct‐15 Nov‐15 Dec‐15 Jan‐16











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    89,750$         89,750$        89,750$       
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   6,750$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   1,500$            ‐$                    ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   2,350$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   1,650$           ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   500$              ‐$                   500$              500$              500$               ‐$                    500$              ‐$                  













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
555$              555$              555$              370$              370$              370$               2,962$            2,962$           3,081$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   14,034$        ‐$                   18,114$        20,814$        18,114$         ‐$                    17,094$        ‐$                  
‐$                   10,000$        ‐$                   10,000$        10,000$        10,000$         ‐$                    10,000$        ‐$                  
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
5,959$            30,493$        5,959$           38,069$        36,769$        35,569$         12,351$         39,945$        12,470$       







Feb‐16 Mar‐16 Apr‐16 May‐16 Jun‐16 Jul‐16 Aug‐16 Sep‐16 Oct‐16











‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            7,285$           7,285$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
801$              801$              801$              801$              801$              801$               801$               801$              801$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            4,818$           4,818$          
89,750$         89,750$        89,750$        89,750$        89,750$        ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    89,750$         89,750$        89,750$       
‐$                   ‐$                   ‐$                   ‐$                   6,750$           ‐$                    ‐$                    ‐$                   ‐$                  
1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            1,021$           1,021$          












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
406$              406$              406$              406$              406$              406$               406$               406$              406$             
352$              352$              352$              352$              352$              352$               352$               352$              352$             
900$              900$              900$              900$              900$              900$               900$               900$              900$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    1,500$            ‐$                   ‐$                  












& f / " ( h )
                                                                                                                               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   2,350$           ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,650$           ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  












‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
500$              ‐$                   500$              500$              1,000$           ‐$                    500$               500$              ‐$                  













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   1,450$           ‐$                    ‐$                    ‐$                   ‐$                  
334$              334$              334$              334$              334$              334$               334$               334$              334$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
3,081$            3,081$           3,081$           3,081$           3,571$           3,571$            3,571$            3,571$           875$             
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
17,094$         ‐$                   18,114$        29,394$        40,188$        ‐$                    18,894$         19,854$        ‐$                  
10,000$         ‐$                   10,000$        10,000$        20,000$        ‐$                    10,000$         10,000$        ‐$                  
2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           2,188$          
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
40,064$         12,470$        41,084$        52,364$        81,280$        14,642$         45,536$         44,996$        7,642$          
TOTAL DEVELOPMENT BUDGET 143,740$       116,146$      144,760$      156,040$      191,706$      28,568$         149,212$       148,672$      111,317$     
PROJECT DEVELOPMENT BUDGET (Detailed) ‐ Pessimistic Scenario
Project:  Edelen Station Condominiums, La Plata, MD
Item Nov‐16 Dec‐16 Jan‐17 Feb‐17 Mar‐17 Apr‐17 May‐17 Jun‐17 Jul‐17
ACQUISITION COSTS
Acquisition
Acquisition of completed units and pad sites ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
SUBTOTAL ACQUISITION COSTS ‐$               ‐$               ‐$               ‐$               ‐$               ‐$                ‐$                ‐$               ‐$              
CONSTRUCTION COSTS
Site Work:
On‐site Improvements 7,285$            7,285$           7,285$           7,285$           7,285$           7,285$            7,285$            ‐$                   ‐$                  
Off‐site Improvements ‐$                   ‐$                   ‐$                   ‐$                   17,133$        17,133$         17,133$         ‐$                   ‐$                  
Hidden conditions contingency 801$              801$              801$              801$              801$              801$               801$               ‐$                   ‐$                  
Building Construction: 4‐story Buildings
Building #900 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Building #700 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4‐story electrical service ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Flooring in units @ Bldg 800 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Furnishings & artwork: 600, 700, 800, 900 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Construction contingency 4,818$            4,818$           4,818$           4,818$           4,818$           4,818$            4,818$            ‐$                   ‐$                  
Building Construction: Town House Buildings
Town House Building #401‐405 ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Town House Building #406‐410 89,750$         89,750$        89,750$        89,750$        89,750$        ‐$                    ‐$                    ‐$                   ‐$                  
Electrical service installation ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Electrical service during construction
Construction contingency 1,021$            1,021$           1,021$           1,021$           1,021$           1,021$            1,021$            ‐$                   ‐$                  
SUBTOTAL CONSTRUCTION COSTS 103,675$       103,675$      103,675$      103,675$      120,809$      31,059$         31,059$         ‐$               ‐$              
SOFT COSTS
Architecture, Engineering & Consulting
Architect's fees pending ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
4‐Story Plan Acquisition / Revisions / Updates ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Town house Plan Acquisition / Revisions / Updates ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Interior Design ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Construction Administration (Architecture) 406$              406$              406$              406$              406$              406$               406$               ‐$                   ‐$                  
Engineer fees pending 352$              352$              352$              352$              352$              352$               352$               ‐$                   ‐$                  
Construction Administration (Engineering) 900$              900$              900$              900$              900$              900$               900$               ‐$                   ‐$                  
Bldg Permit Packages ‐ 4‐story buildings ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Bldg Permit Packages ‐ Town Homes ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Surveys / Geo technical / other Engineering 141$ 141$ 141$ 141$ 141$ 141$ 141$ $ $    ‐                                                                                                           ‐                   ‐                  
Permits & Jurisdiction Fees
Building permit fees ‐ 4‐story buildings ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
W&S Tap fees ‐ 2" (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Water connection fees ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Meters (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Sewer connection fees (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
U&O permit fees (4‐story buildings) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Building permit fees ‐ center unit town homes ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Building permit fees ‐ end unit town homes ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Major facility fees ‐ SF attached (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
& f / " ( h ) $ $ $ $ $ $ $ $ $W S Tap  ees ‐ 3 4   town  omes ‐                   ‐                   ‐                   ‐                   ‐                   ‐                    ‐                    ‐                   ‐                  
Water connection fees (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Meters (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Sewer connection fees (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
U&O permit fees (town homes) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Legal / Title & Recording Fees
Recording Fees:  Acquisition ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Title Insurance on Acquisition ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Other acquisition legal (LLC filing, doc prep, etc.) ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Construction releases/recording ‐$                   500$              500$              500$              500$              ‐$                    ‐$                    500$              1,000$          
Other legal ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Financing Fees
Construction Loan ‐ one point ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Appraisal ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Insurance
Insurance (completed units) ‐$                   ‐$                   ‐$                   ‐$                   1,450$           ‐$                    ‐$                    ‐$                   ‐$                  
Builders' Risk 334$              334$              334$              334$              334$              334$               334$               ‐$                   ‐$                  
Condominium Fees
Condo fees in arrears ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Condominium Fees 875$              581$              483$              385$              682$              682$               682$               682$              682$             
Real Estate Taxes
Back Taxes / Undeveloped Pads ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Real Estate Taxes 2,446$            1,441$           1,094$           765$              2,147$           2,147$            2,147$            2,147$           2,147$          
Market Research / Marketing
Market Study ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Marketing ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                    ‐$                    ‐$                   ‐$                  
Sales Commissions & Incentives
Commissions ‐$                   20,334$        19,854$        18,894$        20,334$        ‐$                    ‐$                    19,854$        45,288$       
Incentives ‐$                   10,000$        10,000$        10,000$        10,000$        ‐$                    ‐$                    10,000$        20,000$       
Soft Cost Contingency
Soft Cost Contingency 2,188$            2,188$           2,188$           2,188$           2,188$           2,188$            2,188$            2,188$           ‐$                  
Developer Fee / CM
Developer Fee / CM ‐$                   ‐$                   ‐$                   ‐$                   206,567$      206,567$       206,567$       ‐$                   ‐$                  
SUBTOTAL SOFT COSTS 7,642$            37,176$        36,251$        34,864$        246,001$      213,717$       213,717$       35,372$        69,118$       







Aug‐17 Sep‐17 Oct‐17 Nov‐17 Dec‐17 Jan‐18











‐$               ‐$               ‐$               ‐$               ‐$               ‐$               
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   












Surveys / Geo technical / other Engineering
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   












& f / " ( h )
‐                   ‐                   ‐                   ‐                   ‐                   ‐                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   












‐                   ‐                   ‐                   ‐                   ‐                   ‐                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   500$              ‐$                   ‐$                   ‐$                   500$              













‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
490$              490$              98$                98$                98$                98$                
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   











‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   20,334$        ‐$                   ‐$                   ‐$                   19,854$        
‐$                   10,000$        ‐$                   ‐$                   ‐$                   10,000$        
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
‐$                   ‐$                   ‐$                   ‐$                   ‐$                   ‐$                   
2,189$            33,023$        427$              427$              427$              30,781$        


























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Item # Factor Detail Budget
ACQUISITION COSTS
Acquisition 0























Architect's fees pending 1 76,800.00 76,800
4‐Story Plan Acquisition / Revisions / Updates 2 57,600.00 115,200
Town house Plan Acquisition / Revisions / Updates 2 5,000.00 0
Interior Design 60 95.00 0
Construction Administration (Architecture) 2 14,400.00 0
Engineer fees pending 1 25,000.00 25,000
Construction Administration (Engineering) 7 1,500.00 9,900
Bldg Permit Packages ‐ 4‐story buildings 2 1,200.00 0
Bldg Permit Packages ‐ Town Homes 10 300.00 0
Surveys / Geo technical / other Engineering 1 10 000 00 0    ‐       , .
Permits & Jurisdiction Fees 0.00
Building permit fees ‐ 4‐story buildings 70,558 0.40 0.00
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) 32 7,525.00 0.00
W&S Tap fees ‐ 2" (4‐story buildings) 2 1,045.00 0.00
Water connection fees 2 98.00 0.00
Meters (4‐story buildings) 2 300.00 0.00
Sewer connection fees (4‐story buildings) 2 295.00 0.00
U&O permit fees (4‐story buildings) 34 61.50 0.00
Building permit fees ‐ center unit town homes 11,640 0.40 0.00
Building permit fees ‐ end unit town homes 8,200 0.40 0.00
Major facility fees ‐ SF attached (town homes) 10 8,525.00 0.00
& f / " ( h )W S Tap  ees ‐ 3 4   town  omes 10 380.00 0.00
Water connection fees (town homes) 10 98.00 0.00
Meters (town homes) 10 300.00 0.00
Sewer connection fees (town homes) 10 295.00 0.00
U&O permit fees (town homes) 10 61.50 0.00
Legal / Title & Recording Fees 59,800
Recording Fees:  Acquisition 1.5% 0 0.00
Title Insurance on Acquisition 1.0% 0 0.00
Other acquisition legal (LLC filing, doc prep, etc.) 1 1,800 1,800.00
Construction releases/recording 16 500 8,000.00
Other legal 1 50,000 50,000.00
Financing Fees 4,500
Construction Loan ‐ one point 0.0% 3,750,000 0.00
Appraisal 1 4,500 4,500.00
Insurance 9,100
Insurance (completed units) 58 100 5,800.00
Builders' Risk 6 550 3,300.00
Condominium Fees 69,500






Market Study 1 6,000 6,000.00
Marketing 1 10,000 10,000.00
Sales Commissions & Incentives 447,300
Commissions 6.0% 287,300.00
Incentives 16 10,000 160,000.00
Soft Cost Contingency 37,600








DISCOUNT RATE OPTIMISTIC REALISTIC PESSIMISTIC UNITS ONLY
18.0% 2,887,300$                  2,419,300$                 1,170,700$                 2,603,900$                
17.0% 2,985,400$                  2,516,700$                 1,199,300$                 2,627,100$                
16.0% 3,087,500$                  2,618,500$                 1,229,300$                 2,650,500$                
15.0% 3,193,600$                  2,724,800$                 1,261,000$                 2,674,300$                


























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Item # Factor Detail Budget
ACQUISITION COSTS
Acquisition 0























Architect's fees pending 1 76,800.00 76,800
4‐Story Plan Acquisition / Revisions / Updates 2 57,600.00 115,200
Town house Plan Acquisition / Revisions / Updates 2 5,000.00 0
Interior Design 60 95.00 0
Construction Administration (Architecture) 2 14,400.00 0
Engineer fees pending 1 25,000.00 25,000
Construction Administration (Engineering) 7 1,500.00 9,900
Bldg Permit Packages ‐ 4‐story buildings 2 1,200.00 0
Bldg Permit Packages ‐ Town Homes 10 300.00 0
Surveys / Geo technical / other Engineering 1 10 000 00 0    ‐       , .
Permits & Jurisdiction Fees 0.00
Building permit fees ‐ 4‐story buildings 70,558 0.40 0.00
Major facility fees ‐ MF > 700 s.f. (4‐story buildings) 32 7,525.00 0.00
W&S Tap fees ‐ 2" (4‐story buildings) 2 1,045.00 0.00
Water connection fees 2 98.00 0.00
Meters (4‐story buildings) 2 300.00 0.00
Sewer connection fees (4‐story buildings) 2 295.00 0.00
U&O permit fees (4‐story buildings) 34 61.50 0.00
Building permit fees ‐ center unit town homes 11,640 0.40 0.00
Building permit fees ‐ end unit town homes 8,200 0.40 0.00
Major facility fees ‐ SF attached (town homes) 10 8,525.00 0.00
& f / " ( h )W S Tap  ees ‐ 3 4   town  omes 10 380.00 0.00
Water connection fees (town homes) 10 98.00 0.00
Meters (town homes) 10 300.00 0.00
Sewer connection fees (town homes) 10 295.00 0.00
U&O permit fees (town homes) 10 61.50 0.00
Legal / Title & Recording Fees 59,800
Recording Fees:  Acquisition 1.5% 0 0.00
Title Insurance on Acquisition 1.0% 0 0.00
Other acquisition legal (LLC filing, doc prep, etc.) 1 1,800 1,800.00
Construction releases/recording 16 500 8,000.00
Other legal 1 50,000 50,000.00
Financing Fees 4,500
Construction Loan ‐ one point 0.0% 3,750,000 0.00
Appraisal 1 4,500 4,500.00
Insurance 9,100
Insurance (completed units) 58 100 5,800.00
Builders' Risk 6 550 3,300.00
Condominium Fees 69,500






Market Study 1 6,000 6,000.00
Marketing 1 10,000 10,000.00
Sales Commissions & Incentives 447,300
Commissions 6.0% 287,300.00
Incentives 16 10,000 160,000.00
Soft Cost Contingency 37,600
Soft Cost Contingency 4.0% 939,800 37,600.00
Developer Fee / CM 78,800
Developer Fee / CM 5.0% 78,800
SUBTOTAL SOFT COSTS 1,056,200
TOTAL DEVELOPMENT BUDGET 1,693,350
